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Crtparterus BHyTPEeHHEro pbiHKa
MepcnekTuBbl py6ns ynydwarTcs

Pewenus ®PC CLUA no uTtoram 3acefdaHus KomuTteTa no onepaumsiM Ha OTKPbITbIX PbIHKaxX AOSMKHbI OKasaTb camoe
HernocpeAcTBEHHOE BMMSHWE U HA XapaKTep TOProB Ha POCCUICKOM BaslloTHOM pbiHKe. B ycnoBusix, korga nepcnekTusel
ocnabnexus gonnapa BblpucoBbIBaloTCA Bce Honee YeTko, COXPaHATb 3HaYMTENbHbIE AMUHHBIE NO3MLMM B 9TON BanoTe
npeacTaBnAeTCa He CrULLKOM OnpaBAaHHbIM, TeM fonee 4Tto B Gnvkanwmne HECKONbKO MecCsueB BeCbMa BO3MOXHO
yAelleBneHne gonnapa nNpoTUB OCHOBHbIX TOBAPHbIX BamnioT, K KOTOPbIM MOXHO MPUYUCIINTL U POCCUMINCKUN pybnb.
3a nocrnegHWe HECKONMbKO MecsileB OTeyecTBeHHble 6GaHku copMupoBanu 3HaYUTENbHbIE 3anackl BaroTHOW
nvkeugHocT. o HawwvM oueHKkam, o6beM OTKPbITbIX BanoTHbIX MO3ULMIN POCCUIMCKMX GaHKOB COCTaBMnsieT OKOMo
USD100 mnpga, Bkntovas okono USD40 mnpa Ha koppecnoHOeHTCkMx cyeTax B baHke Poccun. HecnoxHo goragatbces,
YTO JdaXKe 4acTU4HOEe COKpalleHWe 3TUX BamntoTHbIX MO3WLMA MOXET MPUBECTU K 3HAYMTENbHOMY YKpenneHuto pyons.
C OTKpbITUEM TOProB B YETBEPr KypC pybns k KOp3avHe BantoT Hayan npubnuxkatses k otmeTke 39.0 (39.07 Ha MOMeEHT
HanucaHus matepuana). MNpegnonoxuTtensHo BaHk Poccun rotoB okasaTe NOAAEPXKKY PbIHKY NPU AOCTWXEHUU OTMETKM
38.90 oTHOCUTENBHO KOP3WHBbI.

CambIi NyYlWnin geHb

Cpepa ctana camblM CBETNbIM AHEM ANS pblHKa pybnesbix obnurauui 3a nocrnegHne Heckonbko mecsueB. Bnepsbie
3a nocnegHee Bpemsi Habniopgancs SBHbI MHTEPEC Ha MOKYMNKY Mpy AOCTaTOMHO BbICOKMX TOProsbix oBopoTax.
Kpome TOro, HakoHel, COCTOSINOCb O4YeHb YCrelwHoe pasmelleHne obnuraumii Mocksbl. MockomsariMy yaanochb
pa3mecTuTb Bbinyck Mocksa-59 B o6beme 5.59 mnpa pyb. npeanoxusB AoXodHOCTb Ha ypoBHe 15.97% (ueHa 95.39).
Mpn aTom B XOA4e TOProB Ha BTOPUYHOM PbIHKE KOTMPOBKWM 3TOro Bbinycka npesbicunn 95.50. EcTb nepBoe pblHOYHOE
pa3meryenne 2009 roga!

Danble — 6onblie

BHOBb 0003HauMBLUMECS NEPCMNEKTUBLI YKPENneHus pyonsi, 6e3ycrnoBHO, OTKPbIBAOT JOBOSIbHO HEMMOXME BO3MOXHOCTU
ONsi MHBECTOPOB Ha pblHKe pybneBbix obnuraumid. MNpogaxy BantoTbl U MNOCTYNreHUe OHMKETHbIX CPEACTB MOryT
OOBOMbHO ObICTPO HaMoNMHWUTL ©GaHKOBCKYH cUCTeMy pybrneBol NMKBUOHOCTBIO, CMNOCOOCTBYSI CHUXKEHUIO CTaBOK
[AEHEXHOr0 pblHKa. B aTuX ycnoBusix JOXOOHOCTM AOMrOBbIX WHCTPYMEHTOB CaMbIX HaAEXHbIX 3MUTEHTOB Ha YpPOBHE
15-20% yxe cmoTpaTca BecbMa npueBnekaTenbHo. O4yeBMAHO, YTO WMEET CMbICT M MNOKynka 6onee [OXOOHbIX
WHCTPYMEHTOB (C OrnsiAKon Ha KpeauTHoe kadvecTBo). Ckopee Bcero, cerogHsa 6yayT nonb3oBaTbCst CMPOCOM obnuraumm
Mocksbl (Bbinyck MockBa-45 ¢ goxopgHocTbio cBbiwe 17.0% Mbl cuntaem Hambornee uHTepecHbiM), Bbinycku AVKK
(AVDKK-8 n AUXKK-9), MHCTpYMeHThI perroHanbHbix amuteHToB (Camapckasi obnactb-5, MockoBckas obnacTb-8), a Takke
PS4 BbIMYCKOB KOpPNopaTuBHbIX 3MUTEHTOB (BbiMnenKom-1, MKC-5).
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Crtparterus BHelHero pbiHKa
®PC HaunHaeT nokynky KO CLLUA

OcHoBHOe BMMSHME Ha UHAHCOBbIE PbIHKM BCEro MWpa B YeTBepr okasano ouvepegHoe 3acepjaHve Komuteta
no onepaumsam Ha oTKpbITbIX pbiHKax PPC CLUA. o ero okoH4aHuy gonnap pe3ko CHU3UICHA MPOTUB OCHOBHbLIX MUPOBbIX
BantoT (8o 1.35 oTHocuTenbHO eBpo), MMpOBble hOHAOBLIE MHAEKCHI pBaHynn BBepx (uHaekc S&P 500 no utoram gHS
Bblpoc Ha 2.09%), a goxogHocTtn gonrocpoyHbix KO CLUA ynanu noytn Ha 50 6. n. (camoe peskoe cHuxeHune ¢ 1962 r.).
Cronb B6ypHas peakuusi pblHKa nocnegosana nocre Toro, Kak 13 KOMMEHTapueB No UToram 3acefjaHus KomuteTa ctano
AcHo, 4yto ®PC HauyMHaeT aKTUMBHO OCYLLEeCTBNATb CTpaTernio «KONMYECTBEHHOro CcMsArdeHns». B yacTHocTw,
B Gnmxkanwme wectb MecaueB PPC HamepeHa BbikynuTb gonrocpoyHble KO CLUA B 06beme USD300 mnpa, paclumputb
B 2009 r. nporpamMmmMy Nokynku obnurauuii unoteyvHelx areHTcTs ¢ USD500 mnpa o USD1.25 TpnH. 1 yBeNUYNTb NOKYNKM
[onroBbIXx 06s3aTensCcTB UnoTeyHblx areHTcte ¢ USD100 mnpa go USD200 mnpa. Kpome Toro, paccmartpuBaeTcs
BO3MOXHOCTb pacnpocTpaHeHus nporpammbl TALF Ha gpyrvne aktusbl. B HacTosLiee BpeMs B pamkax 9TOW nporpammebl
(npepenbHbin  06bem — USD1 TpnH.) npegnonaraetcs nokynka obnuraumn, obecneyeHHbIX MNoCTynneHnaMu
NMo aBTOMOOUIIbHLIM KpeauTam M CTyAeHYeckuM 3animam. Hackombko Mbl MOHMMaeM, pacluvpeHue nporpammbl TALF
Ha Apyrne akTmBbl HaLENeHo Ha AOMNONHUTENbHOE CTUMYNMPOBaHWe NoTPebuTenbLcKkoro cnpoca.



Pe3kuin poct geHexxHon 6a3bl CLUA: muHa ana gonnapa

B cBSi3u co 3Ha4MTENbHBIM paclMpPeHWeM NPOrpaMMbl KKOJIMYECTBEHHO CMSAMYEHWUs» U yBenuyeHvem GanaHca ®PC
WHTEPECHbIM MpPEeACTaBNseTCs OUEHUTb AMHaMUKY OeHexHon 6asbl CLIA (pesepsbl 6aHkoB B ®PC nnoc HanuyHble
AeHbrn B obpaweHun). B HacToAwmin MOMeHT ee pasmep cocTaBnsieT okono USD1.6 TpnH. [MpexHue nnaHbl
®PC no cTUmMynupoBaHuio 3KOHOMWKW Mpeanonarany ee paclumpenue B bnmxkanwme mecaubl o USD3.0 TprH. C yyeTom
e pe3ynbTaToB 3acedaHus OeHexHas 6asa Kk KoHuy roga moxeT coctaButb USD4.2 tpnH., unu 30.0% BBIT CLUA,
Torga kak go OaHkpotctBa Lehman Brothers B ceHTsibpe 2008 r. ob6bem aeHexHoW 6asbl COCTaBnsn BCEro
USD850 mnpa, nnm 6.0% BBIM. OyeBMaHO, YTO B TEKYLLUX YCMOBUSAX HU3KOW MHASLMN pPe3Knii poCcT OEHEXHOW MaccChl
He npuBedeT K KaTacTpouyecknm NocnedcTBUAM, HO B Cllyvae OXUBIIEHUS B 9KOHOMIMKE MHMAALMSA MOXET CTaTb OYEHb
cepbe3Ho npobnemon, U C 3TOW TOYKM 3PEHMs CPeAHECPOYHble NEepCrneKTUBbl Aornnapa BbIMMSAsaT He CIULWKOM
ONTUMUCTUYHO. JlornyHee Bcero oxuaaTb yAelleBneHve Aonnapa no OTHOLIEHWIO K OCHOBHbIM ToBapaM. HecnydaiHo
no utoram AHA LeHbl Ha 30M10TO BbIPOCNN NpUMeEpPHO Ha 7.0%, a ueHbl Ha HedTb NPOJOCIHKUNN YBEPEHHOE ABWXEHNE
B HanpasneHun otmeTkn USD50 3a 6appens. BanioTbl CTpaH-9KCNoOpTEPOB Chipbs B CBA3W C 3TUM Takke MOryT oKa3aTbCs
B BbIMIPbILLE, N POCCUNCKUI pYOrib 34€Ch He ABMSETCA UCKIIOYEHNEM.

OTKpbIBaTb KOPOTKUE No3uuumn Ha pbiHke KO CLLUA Tenepb o4eHb onacHo

PeweHne ®PC CLUA HavaTb MOKYNKWM AOMrOCPOYHLIX Ka3HaAYenCcknx obsa3aTensCcTB hakTMYeckn yctaHaBnmMBaeT NOTOMNOK
AoxogHocTn 6a30BbiXx akTMBOB Ha Onwkavlume HecKOmnbko MecsueB. [Jo NosiBNeHWs MPU3HAKOB YCKOPEHMS MHMALMm
HbIHELWHUIN — OYeHb HU3KMI — ypoBeHb goxopgHocTen KO CLUA, odyeBnaHO, coxpaHutcs. Mpu 3TOM BMOSIHE BEPOSTHO,
yto ®PC nompget Ha paclwupeHne nporpamMmbl MOKYMKM 3TUX MHCTPYMEHTOB B crniydae Heobxogumoctu. [Moatomy
B Gnmkanne HeCKONbKO MecsileB OTKpbiTMe kopoTkux nosvumii B KO CLIA aBnsietcs KparHe pUCKOBaHHbLIM
mMeponpusaTvem. Mo utoram ByepaluHero aHs kpuas goxopgHoctu KO CLUA npuHsina 6onee nnockyto dopmy, a cnpajg
Mexay AecaTu- n ABYXNeTHUMK obsisatensctBamu cokpatuncs ¢ 200 6. n. go 170 6. n.

BnusiHne Ha pa3BuBaloLmMecs pbIHKA: pannu aKTyaribHO

OononHutensHble yeunuss ®PC CLUA gns BbiBoga KpyrnHEWLEN MUPOBOW 3KOHOMMKM U3 KpU3nca LOSMKHbI NMO3UTUBHO
0Tpa3nTbCsl U Ha HACTPOEHMSIX Y4aCTHUKOB pa3BMBAMOLLErocsi pblHka obnurauuin. B nocnegHee BpeMsi rnobanbHbIi
adhhekT «bercTtBa B Ka4eCTBO» CXOAWUT Ha HET, U eCTb OCHOBaHWS nomnaratb, YTO 3a PE3KUM NafeHWeM [OXOL4HOCTEN
0a30BbIX aKTMBOB MoOCnedyeT CTOMb >Xe ObICTpOe CHWXEeHMEe [OOXOAHOCTEW Hambonee KavyeCTBEHHbIX [A0MroBbiX
MHCTPYMEHTOB pa3BUBAKLLEroCs pbiHKa. Tak, Mo Mtoram cpenbl KOTUPOBKW OONTOCPOYHBIX OpasunbCKMX CyBEpPEHHbIX
€eBpoobnMraunin BeIpoCcnun B cpegHem Ha 2-3 n. n. B yactHocTu, Beinyck bpasunua 34 ykpenuncs Ha 3 n. n., 3aKpbiBLUUCH
Ha ypoBHe 110. B poccuiickom cermeHTe AUHaMUKY NyYlle pbiHKa AOMKHbI MPOAEMOHCTPMPOBaTh Hanbonee NMMKBUAHbIE
CyBEpPEHHble W KBa3WCyBepeHHble eBpoobnurauun. Mcxogosa u3 aToro, Hawa HedaBHAs pekoMeHgaums obpatutb
BHMMaHWe Ha eBpoobnuraumm [asnpoMa Kak camblii HEeLOOLIEHEHHBIN KBa3WCYBEPEHHbI aKTUB npeAcTaBnsieTcs
Hambonee akTtyanbHoW. C MOMHbIM CMUCKOM HaLUMX PEeKOMEeHAaLMi Ha POCCUACKOM pbIHKE €BpOooGnurauuii MoxHO
03HaKOMUTLCS B oT4eTe «KopriopamueHble egpoobriusayuu: Ha eopu3oHme pasnnu» ot 18 mapta 2009 r.

EMBI+ Global 395.0 0.76 2.96 3.55 663.0 26.0
ApreHTiHa 44.2 1.98 3.02 -3.30 1885.0 37.0
Bpasunus 645.4 1.92 2.60 -25.7 438.0 10.0
Mekcvka 3745 1.16 3.36 -13.0 384.0 15.0
Poccust 4282 -0.050 3.27 27.6 617.0 41.0
RUBI CORP 157.8 0.85 2.85 19.8 1399.0 20.0
IOAP 154.4 0.81 1.58 8.61 461.0 24.0
Typums 268.0 0.100 3.64 -10.0 581.0 38.0
YkpauHa 1211 0.72 20.7 13.3 2759.0 3.00

VicTounmk: Bloomberg
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ArenTtctBO Fitch noHusuno pentuHr HKHX n nomectnno ero B cnMcok Ha nepecMoTp € HeraTUBHbIM
NPOrHO30oM

PewntuHrosoe areHtctBo Fitch 18 mapTa nameHuno pentuHr komnaHum HumxHekamckHedtexmm (HKHX) Ha ogHy cTyneHb
¢ B+ go B 1 nomecTuno ero B CNMCOK Ha NEPECMOTP B CTOPOHY BO3MOXHOIO MOHMXEHUs1. B npecc-penuse oTmevaetcs
pe3koe COKpalleHMe MNPOM3BOACTBA B XMMWUYECKOM MPOMBILINIEHHOCTU Ha (OHe chnaga B OoTpacrnsax, noTpednstoLmx
ee npoayKkuuio, BKMYas CTPOUTENbCTBO, aBTOMOOUNECTPOEHUE M MaluMHocTpoeHue. o MHeHuto Fitch, kpegutHble
nokasatenu HKHX 3a 2008 r. MoryT okasaTbCsi Xy)Xe OXMAaeMblX, YTO, B CBOK ovepeab, MOXeT 00yCrnoBuTb TPYAHOCTH
C NVKBMOHOCTbLIO B Onwkawniwen nepcnektuBe. B yacTHOCTKU, MO oueHkam areHTcTBa, peHTabenbHocTb EBITDA HKHX
no utoram npoturnoro roga 6yaet Hwxe, yem B 2007 1 2006 rr. (11.6% 1 11.9% COOTBETCTBEHHO) B CBA3N C YBENNYEHNEM
3aTparT, 3HauMTemNbHbIM NageHMeEM Crpoca M LeH B YeTBEpPTOM KBapTare W CoKpalleHMeM 3anacoB. PaHee areHTCTBO
Fitch nporHo3upoBano, 4Yto peHTabensHocTs EBITDA yBenuuutcs no cpaBHeHuto ¢ 2007 r. Gnarogaps onTuMM3aumm
accopTMMEHTA.

Fitch nonaraet, 4to koadhduumeHT Yuctein gonr/EBITDA no utoram 2008 r. npesbicun 2.0 no cpasHeHuto ¢ 1.9 rogom
paHee, Torga Kak paHee OXuOanocb, YTO OONroBas Harpyska byget Hwxke 1.5. AreHTCTBO OTMeYaeT BOCCTaHOBIEHME
YPOBHs1 3arpy3ku moliHocten HKHX B Hauyane atoro roga B pesynbTaTte AgeBanbBauuu pyons n 3ameLleHns uMnopTa,
HO OXwaaeT, YTo Gornee HWU3KMEe OTMYCKHbIE LEHbl MPUBEAYT K 3HAYMTENbHOMY CHWXEHWIO OnepauyoHHOW NpubbInv
B 2009 r. B cBSA3M C 3TMM PENTMHIOBOE areHTCTBO BblpaXkaeT 06eCMOKOEHHOCTb B OTHOLUEHUW CMOCOBHOCTU KOMMaHUu
BbiNMayMBaTb OONT B Onuxkavwve 12 MecsiueB M yaepxuBaTb [OMTOBYO Harpy3ky B Mpefenax, yCTaHOBIEHHbIX
KOBEHaHTaMW.



Mebi B uenom cornacHel ¢ oueHkon Fitch. Mo gaHHeIM HKHX, cpegHemecsayHas Bbipyyka B HeTBEPTOM KBapTarie npoLunoro
roga cokpatunace B 2-2.5 pasa. B cermeHTe kaydyka Gonblue noctpagan obbem Npou3BOACTBa, KOTOPLIA B Aekabpe
cocTaBun 18 TbIC. TOHH NPOTUB 45 ThIC. TOHH B CEHTSIOpPe. B cermeHTe NonnMepoB cepbe3HO CHU3UMUCH LieHbl (OTMYCKHble
ueHbl HKHX Ha pewesble mapku nonunponuneHa B AHBape 2009 r. coctaBnanu 33 Thic. py6. 3a TOHHY NpoTUB
61 Tbic. pyb. 3a TOHHY B ceHTsa0pe 2008 r., Bknoyaa HOC; a ueHbl Ha nonucTupon obLllero HasHayeHus —
COOTBETCTBEHHO 47.5 ThiC. py6. 1 62.5 TbIC. pyd. 3a TOHHY). Kpome Toro, B okTAOpe-aekabpe 3amMeTHO CHU3WUICA 06beM
BbIMlyCka 3TWMeHa — B OCHOBHOM B CBSI3U C COKpalleHnem 3akynok KasaHboprcuHTtesom. B To xe Bpemsi, reHepanbHbIN
avpektop HKHX B. BycbirMH roBopun O TOM, YTO ornepauvoHHas npubbinb Mo MToram 4YeTBepToro kBapTtana 6bina
MONOXUTENbHON, 4TO, BEPOSATHO, OOYCNOBMEHO CHMXEHWEM 3aTpaT Ha Cbipbe (UeHbl Ha LMpokue dpakuum nerkmx
yrneBoAopOaOoB, NOCTaBLUMKOM KOTOpbIX ABnsietca TAUD, onpeaenstoTca Ha OCHOBaHWUM LieHbl Ha HadTy B noptax APA).

Perituir HKHX no wkane areHtctBa Moody’'s no-npexHeMy HaxoauTcsi Ha ypoBHe B1 nporHo3 «CcrtabunbHbIny.
EBpoobnuraumn HKHX B HacTosiLee Bpems TOprytoTcsl No LeHe oKono 65 npu LWKMPOKUX cnpagax Mexay KOTMPOBKaMM
Ha MOKYMKy 1 npogaxy v goxogHoctu k odpepte B Aekabpe 2010 r. okono 40%. Mo Hawemy MHeHuWo, AnS MHBECTOPOB,
rOTOBbIX K CPABHUTENBHO BLICOKOMY PUCKY, 3TOT MHCTPYMEHT MOXeET ObITb NpuBnekaTenbHbIM, O4HaKo NpOrHo3npoBaTh
onepaunoHHble pesynbTaThl KOMMaHUK ceryac AOBOMBbHO CIOXHO B CBA3M C OOLUMPHON HOMEHKNATypon NpoayKLmN.

lMemp puwuH
TenegoH: 258 7789

BBA: ¢pmHaHCcOBbIe pe3ynbTaThl 3a 2008 r.

Komnanus BB (Ba3, nporHo3 «HeratuBHbIN»/BB-, NporHo3 «ctabunbHbii») 18 mapTta onybnukoBana (OUHAHCOBYH
oTYyeTHOCTb 3a 2008 r. Halm OCHOBHbIE BbIBOAbI MPUBEAEHbI HAXKE.

e OnepauunoHHble pesynbTaTbl OKasanuCb HWXKE Halnx MNporHo3oB. B yeTBepToM kBapTane 3adukcMpoBaHO
CHWXeHWe [OoNnnapoBon BbIpyyku oTHocuTenbHo 2007 r. u3-3a gesanbBauuun pybns n cokpalleHns ob6bemos
npogax MOmoYHoW npoaykumu. o oueHkaM MeHemXMeHTa, CHWxeHue obbema npou3BoacTBa B OKTAOpe-
gekabpe B MPOLEHTHOM COOTHOLIEHWM Obino ABY3HauyHbIM (TOYHbIA MOKasaTenb He pacKpbiBaeTcs),
Mbl K€ OXuaanu, YTo OH OCTaHeTCs Heu3MeHHbIM. o nToram Bcero roga o6bEM BbiMycka TakkKe OKa3arcs Huxe,
yem B 2007 r. lMageHve npou3BoACTBa OTYACTM KOMMEHCUPOBAN POCT CPedHWX LeH B pybnsax Ha 29%
B UeTBEpTOM KBapTane. 3akynoyHasd LeHa Ha Cblpoe MOMOKO 3a TOT e nepuon cHuaunacb Ha 14.6%
B pybneBom u Ha 22.6% B [oNnapoBOM BbipaxeHuu. B pesynbTate BanoBasi peHTabenbHOCTb CermMeHTa
MOJTOMHOWM NpoAyKuMM B YETBEPTOM KBapTane Bbipocra Ha 2 n. n. go 26.9%. B cermeHTe HanuTkoB BanoBasi
peHTabenbHOCTb B OKTAOpe-aekabpe Takke yBenumuunace Ha 2.8 n. n. K npegpiayLiemMy rogy.

e C TOYKM 3pEHUs NUKBUOHOCTU U FreHepaLnm AeHEXHbIX NOTOKOB NpeAcTaBlieHHble NokasaTenu, Ha Hall B3rnsg,
oyeHb GnaronpusitTHel. Mbl oTMevaem 6onee adpdekTvBHOE ynpaBreHne OoOOpPOTHbIM KanuTanom W pocT
onepaumoHHbIX AEHEXHbIX MOTOKOB (B TpW pa3a no cpaBHeHuto ¢ 2007 r.). CBOBOAHBIN OEHEXHbIV MOTOK TOMLKO
B 4yeTBepTOM kBapTtane coctasun USD121 mMnH (3a cyeT 0O0OpPOTHOro Kanutana), a N0 UToram roaa AeHexHasi
nosvuma BB[ pocTurna pekopgHO BbICOKMX 3a nocreaHue Heckonbko net USD277 mnH. COOTBETCTBEHHO,
yncTbii gonr cHmauncs go USD396 mMnH — camoro HM3Koro ypoBHsi ¢ Havana 2007 r. HegaBHo Gbina ncnonHeHa
ochepTa NoO TpeTbemy BbINyCcKy pybneBbix obnurauun, B pamkax kotopon BB[ Bbikynunm nodtu Bce
o065a3aTenbCcTBa B obpalleHnmn 3a cHeT COOCTBEHHbIX AEHEXHbIX NOTOKOB. Ha koHew, 2008 r. KpaTKOCPOYHbIA A0NT
KoMnaHun coctasnset USD234 mnH, 1 3anac AeHexHbIx cpeacts BBl nonHOCTLIO NOKPLIBAET 3Ty CYyMMY.

e Mol Hageemcs, YTO ycToMuMBasi CUTyauUsi C NUKBMOHOCTbIO M cnocobHocTb BB BecTu npubbinbHbIN GusHec
AaXe B YCMNOBUAX CHWXEHVWS OObemMOB MPOM3BOACTBA MO3BOMAT PENTUMHIOBbIM areHTCTBam MOATBEPAUTb
€ro PeNTUHIN Ha TeKyLUMX YPOBHSX. Mbl NO3UTMBHO OLeHUBaEM KpeaWTHbIV Npoduib KOMAaHUM 4O NoralleHns
Bblnycka BB[1-2, KOTOpbIA B HacTosiLLee BPeMs KOTMPYeTCs C JOXOAHOCTbo okono 20% npu Atopauun 1.6 ropa.
OTn obnuraummn MoryT nNpeacTaBnsATbCA HECKOMbKO NEpPeoLEeHEHHbIMU OTHOCUTENBHO APYrux Bymar aMuTeHTOB
BTOPOrO 3LUENOHa, HO ecrny A0XOOHOCTU KaYeCTBEHHbIX AONTOCPOYHbBIX MHCTPYMEHTOB CHU3ATCA Ha (boHe pocTa
pybns, mbl cunTaem Boinyck BB-2 xopoluen anbTepHaTMBON.

BB[: ocHOBHble hMHaHCOBbIE NOKa3aTenu
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XK® BaHk: ayampoBaHHasa oTyeTHOCTbL 3a 2008 r.

XK® BaHk BYepa npeacTaBuil ayauMpoBaHHyt0 OT4YeTHOCTb 3a 2008 r. u npoBen TenekoHEepeHLMIo Ans MHBECTOPOB.
Mbl cuntaem pesynbTatbl B LENOM MO3UTMBHBLIMW, TOCKOMbKY KayecTBO KpeauTHOro noptdpenda ©OaHka mnoka
OEMOHCTPUPYET YCTONYMBOCTb K YXYALIEHWNH0 9KOHOMUYECKOM CUTyaLMn. Halim ocHOBHbIE BbIBOAbLI NPEACTABIEHbI HUXE.

e AxtuBbl XK® BaHka yBenuuunuch 3a 4eTBepTbii kBapTan Ha 19% v gocturnm 113.4 mnpg py6. PocT aktneoB
npou3oLlen rnaeBHbIM 06pa3oM 3a cyeT npuBnedeHus cpeacTB oT baHka Poccun, koTopble MO COCTOSIHUIO
Ha nepBoe sHBapsi coctaBunu 15.5 mnpg py6. 3OTM geHbrm GbiNM HanpaBreHbl Ha NpegocTaBeHne
KPaTKOCPOUYHbIX MEXOAHKOBCKMX KPEAUTOB.

e [locne 3ameTHOro pocta KpeauTHoro noptdenst B TpeTbeM kBapTane 6aHK ymepun KpeOWTHYK aKTMBHOCTb,
W BENMYMHA NopTdens PO3HWYHBLIX KPEeAMTOB MO UTOraMm 4YEeTBEPTOro KBapTana MoyYTu He W3MEeHWNachb.
MeHepxmeHT 6aHka coobwun, 4yto B 2009 r. nnaHupyeTcs cCOKpaTUTb KpeauTHbIi nopTdens Ha 15%.
Mebl nonaraem, 4to 310 OyAeT AOCTUrHYTO YacTMYHO 3a CYET MPeKpalleHus Bblgauu M MNoralleHusi paHee
BblAaHHbIX aBTO- M WUMOTEYHbLIX KPEAUTOB M YAaCTUYHO 3a CHET MEHbLUMX 0OBEMOB NPeLOCTaBNEHMSI OCHOBHbIX
ansi 6aHka KpeguTHbIX NPOAYKTOB.

e KauyectBo noptdens coxpaHsietcsa. [ons npobnemHbiXx KpeauToB B 4YeTBEPTOM KBapTane Bblpocia BCEro
Ha 0.3 n. n., coctaBmB 9.5%. Hawnxyawas auHamuka 3apeructpupoBaHa B CErMEHTE KpeauTOB HanMYHbIMU
1 aBTOKpeauToB, rae Aons npobrneMHbix KpeautoB yBenuumnacb Ha 2.3 n. n. n 1.9 n. n. go 13.2% n 4.5%
COOTBETCTBEHHO. [lonsi nMpobrnemMHbIX KpeauToB B ApPYrMX CErMeHTax marno u3MeHunacb. Tem He MeHee,
NoKpbITUE NPOBNEMHbIX KpeauToB pe3epeamu Ha ypoBHe 113% npencraBnsieTca HaM He4OCTATOYHBIM.

e [lpoueHTHas Mapxa ocTaeTcs BbiCOKOW. CpefHss cTaBka Mo PO3HWYHBIM KpeauTam yBenuyunacb Ha 1.5 n. n.
8o 34.5% — poctaTtoyHo, Y4TOObl KOMNEHCUPOBATL YBeNuYeHne CToMMOCTU hoHAMpoBaHna Ha 1.3 n. n. Yuctas
npoueHTHasa mapxa XK® baHka no-npexHemy npesbiwaet 20%.

e PPF Group npogomkaeT nogaepxveatb ©OaHk. MaTepuHckass koMnaHus yBenuuuna kanutan 6aHka
Ha 2 mnpa py6. B gekabpe 2008 r. u npegoctaBuna ewe 1 mnpg pyb. B sHBape 2009 r. BaHk no-npexHemy
NnoaaepXKvBaeT BbICOKAN YPOBEHb [OCTATOMHOCTU KanuTana, OTHOLIEHWME KanuTana K akTuBam COCTaBUIIo
no utoram roga 18.2%. bonee Toro, No crnoBam MeHeOXMeHTa, B HacTosilee Bpemsi GaHK He ucnonbayet
BblgeneHHsle PFF Group ABe KpeauTHble NMHuM Ha o6wyto cymmy EUR900 mnH.

Mbl cumTaem, 4TOo GaHK MMeeT xopolwme BO3MOXHOCTM npeodoneTb Kpusuc. PeweHne o cokpalieHun
KpegutHoro noptdens B 2009 r. BbIMMSAUT FOMMYHBIM, YYWUTbIBAs, YTO MNPEXAe OCHOBHOM WCTOYHUK
hOHAMPOBAHNSA — PbIHKA KanuTana — OCTalTCH 3aKpbITbIMW, @ Ka4yeCTBO 3aeMLUMKOB YXyAlLlaeTcs BMecTe
C 3KOHOMUYeckon cutyaumeit. Ha Haw B3rnsag, eBpoobnuraumm XK@ BaHka npeanaratoT Xopollee COOTHOLLIEHNE
pucka W [OXOAHOCTW, xOTa eBpoobnuraumm banka Pycckuii CtaHgapT npegctaBnsioTcs Ham ewe Gonee
npusnekaTenbHbIMU.

AHOpeli Mapkos
TenegoH: 725 5229

Anekcen MouceeB +7 495 258 7946

HBY npepnaraeT npaBUTeNbLCTBY PeKanuTanu3upoBTb TPU YKPaMHCKUX GaHka

Mpeacrasutens HaunoHanbHoro 6aHka YkpauHbl (HBY) K. Paesckuii coobwmn Ha npecc-koHdepeHunn 18 mapTa,
yto HBY 6ynmeT pekomengoBaTb NpPaBUTENbCTBY MPOBECTU pekanuTanu3auuio Tpex u3 gecatn 6aHkoB, B KOTOPbIX
BBe[eHa BpeMeHHas agMUHUCTpauus, — YkprnpombaHka, 6aHka Hagpa n Pogosug Badka. MNpegnoxenne HBY sensetcs
obsizaTenbHbIM  3TANoM  Mnpouedypbl  pekanWTanu3aumm  3a  cyeT rocygapctea. HBY  npuHAn  pelueHve
0 LienecoobpasHOCTM Takow pekoMeHgaummn nocne aHanmaa hMHaHCOBOro cocTosHuA 6aHkoB. Mbl monaraem, 4To BbIOOp
obycnoBreH BaXHOCTblO OaHKOB Ans CTabunbHOCTM cucTembl B UenoMm: 6aHk Happa 3aHuMaeT geBsitoe MecTo
no obbemy aktmeoB U umeeT 4.5% peno3nToB Hacenewus, Ykpnpombank — 15 mecto u 3.7% uvacTHbIX BKMagos,
a PopoBug BaHk — 20 mecto n 1.6% BknagoB. C 3ToM TOYkM 3peHuss 6aHk Hagpa umeeT camble BbICOKME LLAHCHI
Ha yBenu4yeHwe kanuTtana 3a cyet rocygapcrtsea. o gaHHbim HBY, G6aHky Hagpa Heobxogumo BnvBaHue 5 mnpg rpH.
(okono USD600 mnH), a YkpnpombaHky — ot 3.5 mnpa rpH. go 7.0 mnpa rpH. AkumoHepbl Pogosug baHka paHee
obpaTunucb 3a NOAAEPXKKOM K NpaBUTENbCTBY, @ Ha 3ToW Hepene B 6aHke HasHayeHa BpeMeHHas aAMWHUCTPaUMS;
o6beM HeobxoaMMOro kanuTana noka He Ha3BaH.

YT0 KacaeTcs ApyrMx GaHKOB C BPEMEHHOW agMWHUCTpaUMen, B HacTosilee BPeMs paccMaTpuBaeTcsi BO3MOXHOCTb
yBENUYEHNs WX KanuTana 3a c4eT 4acTHbIX WMHBECTOpOB. B TO xe Bpemsi, HekoTopble U3 GaHKOB, rAe BpeMeHHas
agMVHUCTPauUmsa He Ha3HayeHa, 06bABUMM O HaMepeHUn obpaTTLCS 3a NMOMOLLBIO C pekanuTanM3aunen K rocynapcray.
BaHk «®PuHaHchl n Kpegnt» (3aHnmaeTt 14 mecTto no pasmepy aktuBoB), YkprasbaHk (17 mecto) n MimakcbaHk (30 mecTo)
CoO0LMNN, YTO HamepeHbl NPeANoOXUTb MakeTbl akUMii rocyaapcTBy M ApyruM mHBecTopam. B HacTosiwee Bpems HBY
n3yyaeT 9TV NPeAoXKEHNs.

CornacHo nHdpopmaummn HBY, no pesynbtatam aHanusa COCTOAHMSA KpynHemwux 6aHKoB ux cymmapHas noTpebHOCTb
B AOMOMHUTENBHOM KanuTane coctaensetr 22 mnpga rpH. WcToyHukammn cpeactB ans pekanutanu3auun 6aHkoB
3a cyeT rocygapcTBa sIBNATCS CTabunu3aumoHHbii boHO (MO HaWMM oueHkam, ero obbeM B HacTosiee Bpemsi —
oKomno 6 mnpa rpH.) U rocyaapcTBeHHble obnuraumm, kotopble HBY pomkeH GyaeT BbIKynuTb y pekanutanusanpyemMbix
6aHKoB MO MpeabsABnNeHMn. HecMoTps Ha TO, YTO MOYTU BCE YKPAUHCKME BaHKM C MHOCTPaHHBIM yYacTUeM YXXe MPUHANN
peLleHne CaMOCTOATENbHO YBENUUUTL KanuTan, Heob6XoaAMMOCTb rocyAapCTBEHHOW MOAOEPXKKU, BEPOATHO, MoTpebyet
oT HBY gononHUTenbHOM aMmnccun.

AHacmacusi [onosay
TenegoH: +38 (044) 492 7382



JInkBugHocTb

Tekywee Mpeabigywee
Wnaukatop 3Ha4eHne 3HayeHne W3meHeHve
nokasatens  nokasatens
WHAMKaTopbl IMKBUOHOCTH
OcTaTki CPeaCTB Ha Kop. CYeTax KpeanTHbIX opraHuaauui B LIB PO (no P®), mnpa py6. 405.6 4298 242 W
OcTatku CpeAcTB Ha kop. cyeTax kpeauT. opr. B LIE P (MockoBckuit peroH), Mnpg py6. 242.3 2873 450 ¥
OcTaTki ieHeXHbIX CPEACTB KPEAMT. Opr. Ha [eno3nTHbIx cyetax B LB PO, mnpg pyb. 178.8 1874  -8.60 W
Canbpo onepauuit LIb P® ¢ 6aHkoBckum cektopom, Mnpg, pyo6. -8.50 504 419 &
3onoToBantoTHble pe3epsbl Poccuiickoit ®eaepaumn, USD mnpg 380.5 3843 -380 W
[leHexHas Macca, Mnpg pyb. 37414 37159 255 &
[ eHeXHbIN PbIHOK
Craskw no kpeauty "overnight” (% rogoBbix) * 6.0/9.0 6.0/7.0 Ho o -
EUBOR - 6 mecsieB 1.76 177 -0.010 ¥
LIBOR - 6 month 1.86 188 -0.020 #
MosPrimeRate - 1 mecsiL - % rogoBbIx 15.2 159 -071 W
MosPrimeRate - 2 mecsiua - % rogosbix 16.9 178 -0.87 W
MosPrimeRate - 3 mecsua - % rofoBbIx 17.7 185 -083 #
MosPrimeRate - 6 mecsiuja - % rofoBbIx 20.1 207 -0.59 W
PEMNO
AyKumoHHoe aopaameltienue OBP - cpeaHeB3BeLLeHHas cTaBka (% roaosbIx)™* 9.50 9.27 023 &
Mpsimoe PEMO cpokom Ha 1 AeHb - cpeHeB3BeLLeHHas cTaBka (% rogosbix)*™ 12.0 120 0.0072 &
IMpsmoe PEMO cpokom Ha 1 aeHb - 06beM caenok, Mapga py6.** 20.8 253 448 W
FOREX
EUR/USD 1.3517 13012 0.051 4
OdpuumansHbii kypc EUR/RUB (LIB P®) 44.8083 448603 -0.052 W
OdpuumansHbil kype USD/RUB (LIB PO) 34.4203 345318 011 W
O6bem Topros Ha BanoTHOM pbiHke (MMBB) — pacyeTbl ¢ NocTaBkoi «CeroaHs» - B MiH. Jonnapos CLUA 626.6880 898.0840 -2714 W
O6bem Topros Ha BanoTHOM pbiHke (MMBB) — pacueTbl ¢ nocTaBkoi «3aBTpay - B MiH. gornapos CLUA 2,293.7260 1,983.4440  310.3 4
BecnoctaBoyHbil hopapaHbii koHTpakT RUB/USD, % craska (180 aHei)* 16.03/17.17 16.03/17.17 Hig -
Tonrosoi pbiHok - (MMBB)

O61bem TOProB KOpMopaTMBHLIMU 1 MyHWLMNANbHBIMK 0bnuraumsmu (Bkntodas PI1C), mnpg py6.* 14.2 150 -080 #
061bem 61pKeBbIX TOProB (CyBepeHHble py6rieBble 3aMMCTBOBaHWS), MIpA py6.* 1.19 048 070 4

* [laHHble 3a nocreaHui TOpro.bIi AeHb.
** Mo ntoram aykumoHa 3a 18.03.2009.
**To utoram aykuuoHa 3a 16.03.2009.

CbipbeBble TOBapbl

W3meHenue | U3m.3a Hegento, W3m.3a mecsAu, W3m.3a Tpu mecsua,
0, 0,

C Hayana roaa no CeroAHsIWHUIA AeHb,
0,

Moka3atenb Epmam.  Lena % h 9% /o
HedTb
BRENT USD/pn  46.8 0.95 5.07 13.4 12.3 12.2
URALS USD/6pn  46.1 1.21 11.8 20.6 8.50 9.20
MeTannbl
3onoto USD/yHu.  932.7 2.58 0.66 -4.30 11.3 5.70
Hukenb USD/r 9875.0 -2.23 0.77 1.80 1.00 -15.6
Cranb (ropsumit npokar) USD/ir  390.0 - - -6.00 -17.9 0.00
Cepebpo USD/yHy, 12.8 1.67 -1.33 -8.70 17.8 12.5
AnOMUHUIA USD/T 13428 0.43 2.89 3.30 -7.90 -10.9
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JoxoaHocTb py6neBbIx o6nurauumn

HonroBoi
MHCTPYMEHT

Llena

% ot
HOMWHana

3m.
3a
AeHb
n.n.

Hoxop-
HOCTb

%

U3m. 3a
AeHb

6.n.

HomuHanbHbIA
cnpag

6.n.

Z cnpap

6.n.

fata [iopa-

othepThbl

locyaapcTBeHHble

uus

[ara

CraBka O6bem O6bem
noralweHusi KynoHa Bbinycka TOProB

%

MIH.py6. MIH.py6.

KpeautHbii
PEUTMHr
(S&P/Moody's/
Fitch)

003 25057 9790 008 1040 1064 = = 082 200110 740 40817 ~ BBB/Baal/BeB
003 25059 9188 001 1149 157 - - 173 190111 610 41000 299 BBB/Baal/BBB
003 25060 9976 -001 809 1134 - - 012 290409 580 41000 12172 BBB/Baal/BBB
003 25061 %520 025 1075 2513 - - 110 050510 580 42513 6664 BBB/Baal/BBB
003 25062 8800 000 1287 092 - - 199 040511 580 27092 - BBB/Baal/BBB
003 25063 8890 000 1157 050 - - 243 091111 620 10426 - BBB/Baal/BBB
003 26178 9056 000 17.98 6.72 - - 068 20.1109 2,00 5 - BBB/Baal/BBB
003 26198 8155 037 1261 15,03 - - 326 021112 600 42117 - BBB/Baal/BBB
003 26199 8395 040 1259 1748 - - 296 110712 610 40291 - BBB/Baal/BBB
003 26200 8480 000 1093 025 - - 375 170743 610 28784 - BBB/Baal/BBB
003 26201 910 000 778 0.05 - - 394 161013 655 13866 - BBB/Baa2/BBB
003 46002 9240 040 1194 -2029 - - 238 080812 900 62000 - BBB/Baal/BBB
003 46003 9980 015 1049 -20.69 - - 079 140710 1000 37298  9.98 BBB/Baal/BBB
003 46005 5325 000 7.6 022 - - 91 090119  ~ 27477 - BBB/Baal/BBB
003 46010 9305 000 785 018 - - 1219 170528 000 30000 - BBB/Baal/BBB
003 46011 9901 000 678 018 - - 1104 200825 000 30000 - BBB/Baal/BBB
003 46012 7000 000 750 013 - - 1325 050929 089 40000 - BBB/Baal/BBB
003 46014 8590 -0.06 1209 215 - - 346 290818 900 58290 - BBB/Baal/BBB
003 46017 8700 000 988 002 - - 529 030816 800 80000 - BBB/Baal/BBB
003 46018 7300 000 1219 000 - - 698 241121 850 128975 121 BBB/Baal/BBB
003 46019 4907 000 1182 048 - - 701 200319 000 26000 - BBB/Baal/BBB
003 46020 5650 -1359 1302 256.88 - - 857 060236 690 117213 848 BBB/Baal/BBB
003 46021 7502 000 1078 003 - - 644 080818 750 89137 - BBB/Baal/BBB
003 46022 5705 000 1374 001 - - 737 190723 750 28223 - BBB/Baal/BBB
003 48001 9450 000 1161 0.01 - - 531 311018 1050 24099 - BBB/Baal/BBB
BaHku

ABH AMPO 10 78690 056 3341 1000 287 2253 096 290310 600 2500 ~ AAJAalAA
ABTOBa3E-1 7000 000 28615 43041 27765 27708 1007.09 028 020410 1370 800 - —(Caall~
AK BAPC-3 9800 -021 1565 2358 505 471 040510 102 251041 1310 3000 2376 - IBa2/BB
AK BAPC-4 9800 -0.15 1558 17.39 500 466 260410 100 151013 1300 5000 3203 - [Ba2/BB
AKnGarK- 1 9500 000 8655 24325 7870 7,904 010 230409 1400 600 - - B3/~
AbSHCOMH-1 9992 000  9.00 0.00 480 215 280610 120 200612 876 3000 - iy
BanT/ieb-1 9703 003 4845 52.11 4055 4076 040509 011 260411 1350 1000  10.09 - By~
Bark Mockebl 09 8100 000 4669 53.52 3687 3,640 066 251109 725 5000 -~ -/Baal/BBB-
Btk Mockeb-1 9840 -0.10 1422 3420 541 481 07.0809 037 200711 925 10000 30898 - /Baal/BBB-
Batk Mockebi-2 10046 000 1147 -0.35 103 83 120210 086 010243 1175 10000 -~ -/Baal/BBB-
Batk Coi03-2 10175 000 7140 40938 6373 6390 090409 005 051009 837 2000 - BCaall~
Bark Coi0s-3 9725 000 4069 83.47 3280 3303 300409 011 020511 1010 2000 - BCaall~
Bark Cotos-4 10600 000 815 205 232 254 220210 089 230241 1490 3000 - BCaall~
BEPP 10020 000 998 0,08 53 3 055 111009 1000 575 - ~ Bal -
Brannpow-1 10000 - 1554 - 487 440 150310 094 080311 1500 200 - —f =]
Bospoxeite-1 9200 098 1926 13270 874 850 094 030310 895 3000 204  BB-/Bad -
BTG 08 9978 000 1243 0.04 46 19 300 281112 1200 30000 - BBB/Baal/BBB
BTG 09 9938 000 1893 15427 1122 1,143 006 130409 700 10000 - BBB/Baal/BBB
BTG 24-1 9825 174 1351 35285 412 353 131009 053 051011 975 6000 - BBB/Baal/BBB
BTG 24-2 10025 000 1159 019 114 93 150210 087 050213 1160 10000 - BBB/Baal/BBB
BTG 24-3 9901 031 1337 15529 512 477 090609 021 200513 818 6000 3141 BBB/Baal/BBB
BTE-5 9958 003 1350  -1556 565 600 27.0409 010 17.1013 860 15000 24533 BBB/Baal/BBB
BTE-6 9877 008 1308  -2278 445 386 170709 032 060716 860 10000 8833 BBB/Baal/BBB
Faanpoms 10 9262 000 16.82 8.13 634 609 090 220210 725 10000 -~ BB+Baall~
Faanpomb-1 8385 000 1840 161 705 671 175 270111 710 5000 038  BB+Baall~
aanpomb-4 9980 000 1289 025 310 265 231109 064 151112 1225 20000 - BB+Baall-
Faanpomb-5 10000 000 1256 010 210 227 301109 066 221112 1225 20000 - BB+Baall~
I nobakc-1 9942 000 985 007 71 9% 097 150310 900 2000 - By
I oGoKe-Ouk-1 9895 000 2697 32,08 1911 1,042 27.0409 010 260411 1500 4000 - ]l

Withdrawn/Baa1/
NenbTakpequr-1 7700 000 5535 2177 4541 4502 069 011209 709 1500 . 1
EBPP 10 8315 030 1851 2282 21 688 169 201210 650 2000 - AAA/AGE/AAA
EGPP 12 7474 000  17.89 3.06 556 572 270 140212 600 2000 ~  AAA/AGalAAA
BancubKomGaHK-1 10000 000 1235 001 313 255 140909 048 150911 1200 1500 - B/ [
3eHnT-3 9938 018 1439 12564 635 625 150509 015 09.1111 990 3000 - - IBa3/B+
3ennT-4 9871 000 4434 184561 3667 3684 080409 005 060410 1250 3000 - - /Ba3/B+
3eHnT-5 975 025 1537  -39.32 538 501 10.1209 070 040613 1000 5000 - - [Ba3/B+
KEPexKan-1 7700 409 5249 91395 4199 47175 092 020310 1450 2000 - B-/B1/B-
KEPesKan-2 9817 122 4164 224666 3387 3414 210409 007 040412 1166 3000 4342 B-/B1/B-
KEPetKan-3 015 053 7103  -32275 6266 6200 230609 025 060612 1375 4000 1932 B-/B1/B-
Kepp-2 9202 198 3383 57912 2460 2,401 049 150909 1230 1000 059 - 1B2/ -
Keap-3 9700 000 2371 820 1500 1439 040809 034 220711 1280 1500 - - B2/ -
KNT-2 9920 000 34579 1643856 33827 33,829 27.0309 000 230310 1200 2000 . Withdrawn/Caa2/
KMB-Bark-2 9985 000 1570 0.10 581 539 051209 068 304111 1500 3400 - ~/Baad/~
Kpaiiuigects-1 10000 000 1259 031 371 310 180809 039 050811 1230 600 - B/ /-
Kpeawr Espona-1 9950 000  10.86 0.05 0 2 086 030210 1000 3500 - - /Ba -
Tloko-Bari 09 8650 100 6636 57353 5762 5,705 035 240709 1050 3000 - - 1B2/B
Macrepb-3 9800 150 2493  -88211 1668 1632 120609 021 301141 1375 1200  0.00 By
MBPP-2 9965 015 2156  459.87 1391 1406 06.0409 004 280313 1150 3000 39.86 - [B1/B+
MBPP-3 9940 000 1629 13.70 839 860 30.0409 011 230413 1000 3000 - - [B1/B+
MIM-Bank-3 9900 000 1445 141 513 450 051 011009 1200 6000 - BB/BallBB
MexTpovb-1 9998 000 1374 6.99 612 624 300309 003 030118 1265 3000 - BB-/B1/B
M3 Bate-1 9800 000 1537 139 560 514 064 171109 1165 800 - Sy
MIAA-3 9150 000 1541 129 445 408 060910 137 240212 795 1500 - - 1Ba2l -
MiA-4 9000 890 3230 207997 2288 2231 221009 054 011045 900 2000 045 - 1Ba2l -
MIA5 9000 000 49.94 35.00 4123 4063 3007.09 034 170744 1030 2000 - - 1Ba2l -
MKB-2 9880 032 1791 16474 965 928 021 040609 1150 1000 540 - IB1/B
MKB-4 9994 001 1894 084 98 910 220909 050 150311 1800 2000  1.04 - B1/B
Moit Bark-2 9531 469 1900 34853 784 743 156 211210 1500 1000  28.59 - B3/ -
MocKomLiB-2 9998 000 1448 0,07 401 379 170210 088 150211 1400 3000 - ~I~[B-
Mockomii5-3 9226 000 4925 49.83 4087 4041 180609 025 120643 870 5000 - ~)~[B-
Homoc-7 9892 002 1415 12.97 577 532 025 160609 925 3000 4398 - IBa3/B+
Homoc-9 9900 025 1419 10525 578 531 240609 026 140613 975 5000  0.00 - IBa3/B+
HC-OuHarc-1 8534 000 16134  317.04 15320 15296 260509 018 250511 1275 2000 19.30 B3/ -
HOK-3 9725 074 4321 94368 3531 3550 060509 011 030511 1300 2000 - B-/B2 -



HonroBoi Wam. W3m.3a  HomuHanbHbIN e fatra [opa- [ata CraBka O6bem O6beM  KpeauTHbii
MHCTPYMeHT AeHb cnpag PaA otepTbl LW MOraweHusi KynoHa BbiMycka TOProB PeNTUHT

(S&P/Moody's/
6.n. 6.n. 6.n. ner %  MNH.py6. MnH.py6. Fitch)

HOMWHana

MepBobaHk-1 b 1,672 06.07.09 29.06.11 1500 - B3/ -
lMeTpokommepL-2 97.00 -0.40 16.16 108.00 705 645 046  31.08.09 8.0 3000 4.85 B+/Ba3/ --
lMeTpokommepu-4 98.50 0.00 15.78 4.76 723 669 08.07.09 0.30 06.07.11  9.99 3000 0.15 B+/Ba3/ --
MPBEB-5 99.00 -0.30 18.32 312.59 1041 1,059 012  29.04.09  8.69 1000 4.95 -/ - [B-
Mpomca6-5 99.39 0.00 11.78 5.61 366 345 26.05.09 0.18 17.05.12  7.99 4500 3.35 BB-/Ba2/B+
IpomcB6-6 98.63 0.06 15.39 -17.87 695 646 25.06.09 026 17.06.13  9.50 5000 - BB-/Ba2/B+
MYPB-1 99.12 0.00 13.65 -0.01 227 191 1.78  09.03.11 1250 1250 - -- B3/ --
PABOBaHk 17 74.50 0.00 11.93 0.41 -38 -35 582  06.06.17  6.90 2000 - AAA/AaalAA+
PaitcbdhaitsenbaHk-4 100.28 0.00 13.80 -0.01 189 173 08.1211 229  03.1213 13,50 10000 - BBB/--/BBB+
PMB 99.00 -0.48 22.32 517.22 1443 1,466 011 27.04.09 12.00 1000 0.22 - [B3/ -
Poc6atk 09 75.00 0.00 87.39 159.29 7812 7,745 0.50  30.09.09 8.00 7000 -- BB+/Baa3/BBB+
Poccnst BaHk-1 95.60 0.00 26.65 12.53 1794 1,736 23.07.09 034 21.07.10 11.00 1500 - -/ --[B-
PCXB-2 89.98 0.00 14.63 0.92 324 290 178  16.0211  7.85 7000 - -/Baal/BBB+
PCXB-3 95.69 -0.97 12.79 125.54 231 208 22.0210 0.90 09.0217 7.34 10000 17629  --/Baal/BBB+
PCXB-4 101.15 0.00 7.73 -1.05 -166 -226 08.10.09 053 27.09.17 9.75 10000 - -/Baal/BBB+
PCXB-5 100.00  0.00 13.93 0.01 203 186 08.12.11 229 271118 13,50 10000 - --/Baal/BBB+
PCXB-6 99.25 -0.04 14.41 2.98 349 312 240810 1.33 09.02.18 13.35 5000 - -/Baal/BBB+
PCXB-7 99.44  0.23 10.83 -98.83 245 200 18.06.09 0.25 05.06.18  8.30 5000 298  --/Baal/BBB+
PycCraHa-5 95.50 0.62 24.74 -162.38 1553 1,495 17.09.09 048  09.09.10 13.00 5000 - B+/Ba2/BB-
PycCraHa-6 97.50 0.00 18.88 0.82 844 823 17.02.10 0.87  09.02.11 15.00 6000 1.10 B+/Ba2/BB-
PycCraHng-7 99.75 0.00 15.80 1.00 529 497 30.03.10 092  20.0911 12.20 5000 - B+/Ba2/BB-
PycduHaHc-3 98.80 0.33 16.17 -228.87 813 803 015  13.05.09 7.55 4000 - BB+/Baa2/ --
PyccuHaHc-4 92.50 0.50 17.70 -68.41 723 702 089 120210 7.74 4000 - BB+/Baa2/ --
Pycb-bank-2 97.90 0.00 18.45 3.25 942 881 25.08.09 043 220210 12.50 2000 - - [B2/ --
Cb 6aHk-1 9346 1.30 38.19 -634.43 2966 2,912 029 02.07.09 9.85 1500 - - [B3/ --
Cb 6aHk-2 95.02 0.01 38.37 26.20 3004 2,961 17.06.09 024  11.06.10 12.00 1000 1.05 - [B3/ --
CBs3b-baHk-1 98.30 0.01 29.56 46.98 2171 2,205 27.0409 010 21.04.11  8.90 2000 19.01 --[Caa2/ --
CesKasHa-1 100.18  0.00 9.10 -0.34 -26 -84 052 01.10.09  9.50 1000 - - [Withdrawn/ --
CesKasHa-2 95.98 -0.02 26.70 17.93 1795 1,734 30.07.09 035 01.0811 1250 1500 0.20 --/Withdrawn/ --
CKB-baHk-1 97.45 0.00 2542 13.82 1705 1,656 29.06.09 024 24.06.10 12.60 1000 - -- IB2/B-
CobuH6aHK-1 98.63 0.00 2114 18.02 1309 1,299 015  13.05.09 11.00 1048 - - [B3/ -
ConupapHocTb-1 85.00 0.00 4326 12.03 3334 3,294 0.68 01.12.09 12.50 1000 0.04 - [B3/ --
ConugapHocTb-2 99.94 0.00 15.31 217 748 781 28.0409 0.09 20.04.10 14.00 950 - - [B3/ --
Couropb-1 99.70  0.00 28.56 180.43 2099 2,107 0.02  26.03.09 13.00 500 - B-/-- /-
CI6 6aHk-1 98.05 0.00 19.54 9.25 1113 1,062 026  22.06.09 10.50 1000 - -- [Ba3/B+
Cnyptb-2 100.00 0.00 13.89 -0.11 563 526 04.06.09 0.21 31.0512 13.25 1000 - - [--B-
CrpoitkpeuT-1 80.01 -16.99  106.01 8287.60 9721 9,661 06.08.09 0.37 01.08.11 13.25 1000 0.00 - B3/ --
Tatorab-3 98.92 0.20 19.55 -128.61 1145 1,126 0.17  19.05.09 11.75 1500 1.41 - [B2/ -
Tardorab-4 98.50 0.50  48.82 -291.24 4058 4,022 10.06.09 021 01.06.11 1140 1500 - - [B2/ -
TKC baHk-1 90.00 0.00 4184 11.44 3240 3,179 23.10.09 0.55  22.10.10 18.00 1500 - -]
TpaHckanb-1 99.90 0.00 1143 0.41 320 287 020 01.06.09 10.50 800 - - [B1/ -
TpaHcKpeautb-1 88.90 0.00 18.35 2.51 757 722 119 150610 7.29 3000 - BB/Bal/ --
TpaHcKpeauth-2 98.55 -0.18 13.77 86.21 540 494 250609 025 120612 7.28 3000 0.29 BB/Bal/ --
TpaHcKpeauth-3 96.62 0.47 15.04 -68.70 476 453 19.01.10 0.78  07.07.11  9.99 5000 2.61 BB/Ba1/ --
TypaHAnem-1 54.00 0.00 228.04 179.01 21869 21,806 052 06.10.09 7.75 3000 - —[-/-
YBPuP-2 93.00 027 4518 1111 3668 3,613 028 02.07.09 12.50 1000 0.03 --[Caall -
YPCA Batk 10 68.50 0.00 64.80 18.10 5420 5,396 091  26.0210  9.12 5000 - -- [Ba3/B+
YPCA BaHk-3 98.98 0.09 14.94 -40.41 668 632 021 04.06.09 9.60 3000 6.24 -- [Ba3/B+
YPCA Batk-5 79.00 1.01 22.06 -66.95 1025 999 219  18.10.11  10.05 3000 4.88 -- [Ba3/B+
YPCA Batk-7 90.93 -2.42 21.61 378.68 1121 1,103 26.01.10 082 19.0712 840 5000 5.50 -- [Ba3/B+
YPCA BaHk-8 99.75 0.00 14.63 10.76 685 713 21.04.09 0.08 09.04.15 11.19 10000 - -- [Ba3/B+
XK®B-2 98.80 0.30 18.13 -212.42 1010 1,001 12.0509 015 11.0510  9.25 3000 1.00 B+/Ba3/ --
XK®B-3 99.76  0.00 16.15 0.88 565 536 25.03.10 092 16.09.10 13.00 3000 - B+/Ba3/ --
XK®B-5 99.40 0.00 20.13 20.32 1229 1,263 27.0409 010 17.0413 1250 4000 3.65 B+/Ba3/ --
XMB-1 100.00 0.00 15.02 0.10 542 489 06.11.09 059  31.10.11 1459 3000 - BB-/-- /-
JkcnobaHk-1 98.00 0.00 15.48 2.69 533 501 075 291209  8.00 1000 - -- [Bal/ -
fOHnacTpym-2 98.00 025 4279 -296.48 3499 3,529 24.04.09 0.08 19.04.10 14.00 1500 - -- [Ba2/ --
Mpouune dmHaHCOBbLIE
AMXK (KO)-2 87.49 0.00 17.48 1.06 607 563 180  23.08.11  9.00 900 - -]
AXK Antait 97.00 0.00 15.10 0.82 451 420 1.00 13.0410 11.25 300 - -]
AXKK-10 69.50 4.57 16.11 -160.89 372 381 493 151118  8.05 6000 0.00 BBB/A3/ --
AVKK-11 6291 0.00 17.68 0.21 533 542 530 15.09.20 820 10000 - BBB/A3/ --
AMXKK-2 98.25 -0.20 13.57 27.30 314 294 0.85 01.02.10 11.00 1500 - BBB/A3/ --
AXKK-3 96.60 0.00 14.17 1.36 374 288 085 15.10.10 940 1575 - BBB/A3/ --
AVXKK-4 9510  0.00 11.14 0.18 -103 -100 254 01.0212 870 900 - BBB/A3/ --
AXKK-5 80.00 0.00 16.68 0.77 439 452 266 151012 7.35 2200 - BBB/A3/ --
AXKK-6 73.40 -0.45 17.22 20.92 468 490 345 150714 740 2500 - BBB/A3/ --
AVXKK-7 69.00 0.00 17.22 0.38 476 487 424 150716  7.68 4000 3566 BBB/A3/ --
AXKK-8 69.30 -0.70 17.89 30.78 539 561 389  15.06.18  7.63 5000 0.55 BBB/A3/ --
AXKK-9 69.14 3.64 17.00 -149.87 454 469 423  15.0217 749 5000 - BBB/A3/ --
BUA AVXKK-A 95.35 -0.15 2411 66.34 1533 1,473 30.07.09 036 150340 850 7136 - - [A3/ -
BKM-TTnanHr-1 80.00 0.00 320.14 801.85 31203 31,183 22.05.09 0.17 18.05.11 16.50 180 - CCC+/--[C
BTB-InanHr-1 98.50 0.30 15.52 -57.56 591 535 16.11.09 059 06.11.14 12.10 7385 0.02  BBB/--/BBB+
BTB-/naunur-2 98.77 0.16 13.44 -52.15 481 423 16.07.09 032 07.0715 890 10000 2544  BBB/--/BBB+
IMB-Mnoteka-1 70.50 0.00 31.37 3.69 2018 1,953 159 291236  8.00 1801 - -- [Baa2/ --
EBponnan-1 50.00 0.00 95.42 16.37 8457 8,418 16.08.10 126  11.08.11 14.50 2000 - -/
WMAXC PX-1 100.02  0.00 11.44 -0.02 25 -12 159  08.12.10 11.00 380 - [
WAPT-1 100.00 0.00 15.42 -0.30 657 596 04.08.09 0.38 04.08.13 15.00 1000 - ~[-/-
Mengeap-1 100.00 0.00 15.96 -0.05 686 625 10.09.09 045 01.09.10 15.10 750 - -]
MITK-1 95.50 0.00 29.61 12.89 2091 2,030 034  23.07.09 12.90 550 - /]
MOWA-1 78.10  0.00 28.38 3.32 1731 1,688 147 211210  9.00 1050 - -]
MOWTK-1 18.88 -1.15 245544  30625.53 244639 244,555 044  26.09.09 9.00 1200 0.03 CC/ -1 --
Homoc-InauHr-1 97.81 0.00 13.54 0.10 189 159 2.04  08.07.11 12.00 3000 - -]
OVKK-1 9485 0.00 12.00 0.24 1" -2 227 210212 924 1000 - -]
MAA AVKK A 85.00 0.00 16.17 1.15 464 424 192 150239 6.94 1538 - - [A3/ -
MpTexJns-1 99.78 0.00 15.15 0.26 558 505 28.10.09 0.58 25.04.11 14.00 130 - —[-]-
M3k 100.00 0.00 12.88 0.26 364 299 049  23.09.09 12.50 500 - -]
PeHunHc-1 110.00 0.00 217 241 -837 -869 0.96  30.03.10 12.00 750 - -]
PUATO-1 99.95 0.00 14.49 -0.04 191 223 3.07 03.06.13 13.75 508 - -]
PTK-In3uHr-5 80.11 0.00 33.89 6.53 2328 2,287 1.03 120810 835 1125 - -/
TpaHc®uH-M-2 100.00 0.00 11.03 -0.04 -151 -118 291 10.08.12 10.75 1500 - [
Ypan/iLj-1 94.00 0.00 21.91 5.52 1233 1,179 059  28.10.09 10.00 1000 - -/
Ypancuo-nantr-1 94.77 -0.08 35.80 64.42 2735 2,685 24.06.09 027 291210 11.60 2700 3878 - [--[B+
Ypancu6-Nuaunr-2 7920 113 50.01 -248.04 3963 3,944 270110 081  21.07.11 1299 5000 44.08 - [--[B+
Ypancn6-/nanHr-3 100.50 0.25 17.80 -22.15 688 650 02.09.10 1.32  23.02.12 17.50 1500 - - [ [B+

Ypancu6-Nuanhr-4 100.50 020 1745 -28.57 709 689 280110 081 190112 17.50 2000 - =/



HonroBoi Wam. foxog- W3m.3a  HomuHanbHbIN e fatra [opa- [ata CraBka O6bem O6beM  KpeauTHbii
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HOMUHana

Ypancn6-uauxr-5 100.50 0. 17.45 -0.36 709 689 28.01.10 19.01.12 -/ [B+
OurHBM3lp-1 100.00 0.00  10.22 -0.08 -60 -95 123 05.07.10 10.00 3000 - -/
XonauHrK-1 100.00 0.00  15.46 -0.01 549 510 069  09.12.09 15.00 350 5.00 e
OnemJInz-1 89.00 0.00 4719 17.55 3796 3,731 25.09.09 049 24.03.10 16.00 600 - B/ /-
FOIK-1 98.00 0.00 4342 78.55 3558 3592 22.04.09 0.10 28.04.10 16.00 580 - o el

WUHdopmaunoHHble TexHoNnormm

PBK, 6O-4 045 0.00 - - - - - 2403.09 1225 1500 0.15  Withdrawn/ -- / --
PBK, 60-5 7.38 -0.4764912.98 903 087.08 6490 438 6,490,382 031 09.07.09 10.99 1500 0.01  Withdrawn/ --/ --
CutpoHuke-1 97.20 -0.70 16.49 163.88 725 660 24.09.09 049  21.09.10 10.00 3000 0.49 - /- B-
TeHaop-1 42.00 -1.00 319.76 163243 31010 30,956 061  17.11.09 14.50 500 0.01 o el
MawmuHocTpoeHue
AsTOBAS, BO-2 98.59 0.00 9744 125112 8987 8994 002 26.03.09 9.80 1000 - -/~
ABTOBAS, BO-3 92.95 -3.06  55.11 2278.18 4693 4,665 019  27.05.09  9.20 1000 5577 e
ABTOBAS, BO-4 95.00 0.00 36.14 37.73 2788 2,752 021 04.06.09 920 1000 - -/
ABTOBAS-3 87.00 0.00  23.07 2.74 1229 1,193 119 22.06.10  9.60 5000 - e
ABTOBAS-4 9355 0.00  52.15 72.85 4398 4370 28.05.09 0.19 20.05.14  7.80 5000 - -/
AgTonpubop 7420 0.00 1211.33 7141.06 120 342 120,360 012 29.04.09 13.20 500 0.01 [
BaroHwmalu-2 7791 0.08 20149 188.14 19310 19,265 19.06.09 025 151210 15.15 1000 6.62 =[]
Bexa-1 6212 0.00 9140 24.44 8090 8,066 092  02.03.10 14.00 700 - e
TA3OUH-1 19.79 136 23112  -1651.18 22020 21,967 133  08.02.11 18.00 5000 1.70 -/
MapomaluC-1 80.00 0.00 5249 19.10 4265 4,221 0.66 24.11.09  9.90 1000 - -/
I'C Cyxoro-1 9189 0.00  27.05 11.02 1777 1,715 28.09.09 050 26.03.17 7.85 5000 - -/-- BB+
MpkyT-3 83.00 0.00  24.05 2.87 1310 1,266 136 16.09.10  8.74 3250 - -- [Ba2/ -
Kamas-2 99.98 0.00 11.58 0.05 64 20 135 17.09.10 1125 1500 - -/
Kupos.3n-1 99.00 0.00 16.64 0.45 614 581 0.92 240310 14.90 1500 - [
KMMO-1 102.00 0.00 9.36 -0.66 -119 -145 097  16.03.10 11.30 1000 - =/
Kpnoren-1 79.54 -1.11 54.51 302.05 4449 4413 071 15.12.09 13.00 1000 0.28 e
KypraHmalu-1 89.00 4.00 8092  -3639.37 7260 7,218 19.06.09 023  10.06.10 11.25 2000 0.18 /]
JIEP-NHTep-1 9445 0.00  24.86 3.85 1502 1,458 066  26.11.09 14.50 300 - o el
Jlomo-3 100.00 10.00 1932  -2976.16 1016 957 047  05.09.09 18.50 1000 0.40 =/
Mul 94.00 -1.39 4373 981.56 3548 3513 021  03.06.09 7.85 1000 0.00 e
MoTopocTpouTent-2 91.51 0.00 7.03 1.50 -389 -422 132 150710  0.10 1000 - /]
O3HA-1 99.80 0.00 11.03 0.07 105 68 070  08.12.09 10.50 500 - o el
OM3-5 93.00 1.90  27.63 -571.30 1851 1,791 03.09.09 046  30.08.11  8.80 1500 - CCCH/ -/ --
OM3-6 88.50 0.00  31.17 8.29 2123 2,084 111209 069 31.0513 10.25 1600 - CCCH/ -/ --
Mv3-1 90.00 -1.50  53.18 750.65 4449 4389 034  21.07.09 12.00 1200 0.04 /]
MpomTpakTop-2 7494 000  80.74 39.89 7125 7,068 27.10.09 056  18.10.11 10.75 3000 27.49 o el
MpowmtpakTop-3 51.00 -1.46 58349 5710.16 57470 57,410 03.08.09 0.36 24.07.13 12.00 5000 0.01 -/
lpotoH-1 65.00 0.00  68.09 11.93 5740 5702 22.06.10 1.10  12.06.12 16.00 1000 - [
MTNA-1 101.50  0.00 12.33 -0.86 263 213 062 11.11.09 14.50 500 - =[]
Poctaepron-1 82.01 0.00 202.34 428.36 19417 19,390 019  26.05.09 930 800 - e
CartypH-2 99.00 0.00 18.36 1.78 786 754 23.0310 0.91  20.09.11 12.50 2000 - -/
CarypH-3 90.50 0.00 3430 6.77 2438 2397 08.12.09 068 06.06.14 16.25 3500 - [
CesCTABTO 8445 -3.05 3233 565.34 2192 2174 083  21.01.10  8.00 1500 0.08 =[]
CeBCTABTO-2 53.19 -2.81 75.45 699.93 6459 6423 26.07.10 126 17.0713 7.70 3000 0.06 e
TB3-3 66.00 0.00 436.23 868.74 42782 42,735 30.06.09 0.26 18.06.10 10.00 1000 0.15 -/
Tpatcmaru-2 97.00 -1.50  21.80 211.19 1136 1,115 17.02.10 0.86  10.02.11 17.00 4000 - [
YMMO-2 97.10  0.00 17.10 1.50 704 670 072 17.12.09 12.25 4000 0.07 =[]
YOM3-1 100.00 0.00 16.47 -0.14 576 539 112 10.06.10  16.50 1000 - e
YpanBar3-2 97.00 050 2112 -41.84 1017 973 136 05.10.10 10.50 3000 - /]
OMAnbsHC-1 80.00 0.00 127.95 130.50 11934 11,878 14.07.09 031  08.07.11 13.50 2000 - o el
OHepromalu-1 90.93 0.00  30.24 6.83 2042 1,997 01.12.09 066 22.11.11  13.00 700 - o el
MeTtannypruyeckue 1 aobbiBarowme
Amypmer-2 15616 -1.02  746.96 6171.07 73648 73,625 089  26.0210  9.15 2000 0.12 -]
Amypmer-3 19.79  0.79 - - - - - 160411 1275 3000 0.01 =/
Benox-1 79.99 350 20528  -6379.05 19703 19,668 021  03.06.09 9.10 1500 2.59 e
Benox-2 6312 0.00 206.57 183.18 19750 19,690 31.08.09 044  23.0212 9.25 2000 6.23 /]
nnoC-1 90.00 0.00  66.38 62.33 5794 5745 26.06.09 027 19.06.12 13.10 2000 - o el
3onCenurg-2 7891 0.00  57.80 16.25 4772 4,738 301209 073 211211 15.00 500 1.46 -/
Koke-1 90.51 -2.09  47.02 995.62 3835 3,778 033  16.07.09  8.95 3000 64.01 e
Koxke-2 84.00 0.00  30.13 6.27 1962 1931 22.03.10 093 15.03.12 870 5000 - /]
Marnesnt-2 39.76 -30.32  105.50 5896.29 9443 9,385 147 280311 875 2500 1.31 o el
Manp-3 66.69 3.98 91096.91 3443 484.83 9108 918 9,108,941 0.06  01.04.09 11.15 1000 0.21 -/
MeTcepsuc-1 98.89 0.38 18.60 -219.51 1042 1,014 05.06.09 019  23.05.12 12.00 1500 1.01 [
Meyen T[-1 97.50 1.45 17.32 -734.75 898 856 024  12.06.09 550 3000 0.01 =[]
Meyen-2 86.00 2.00 2295 -237.75 1218 1,183 21.06.10 1.18  12.06.13  8.40 5000 0.60 el
HuxlleHckoe-2 90.00 0.00  69.61 .21 6122 6,075 025 18.06.09 13.00 550 0.01 -/
HuxJTerckoe-3 70.00 0.00  76.19 22.45 6585 6,564 25.01.10 080 16.07.13 14.00 1000 - [
HM3-1 40.00 0.00 911,57 1327.39 90261 90,200 25.08.09 041  14.02.10 13.00 1200 - =[]
PMK-1 87.81 0.00  23.61 4.00 1304 1,272 098  06.0410 8.75 3000 - el
Pocckar-1 97.00 0.00 3144 791 2272 2213 28.07.09 034 21.07.10 20.00 1200 - -/
TMK-2 99.87  0.00 16.14 124.76 858 864 0.02 240309 7.60 3000 - BB-/Ba3/ --
TMK-3 9185 085  20.67 -121.73 1019 997 16.0210 0.89  15.02.11  9.60 5000 0.57 BB-/Ba3/ --
Y3MC-1 9250 0.00 5251 56.70 4418 4376 17.06.09 0.23  10.06.10 10.00 1500 - el
Ypananektpomerp-1 7472 180  47.89 -376.28 3737 3,713 09.03.10 093  28.0212 825 3000 36.25 -]
4Tr3-1 80.00 0.38  32.00 -47.16 2124 2,088 117 16.06.10  9.50 3000 0.00  --/Withdrawn/ --
YTrMs3-3 85.91 -1.11 21.78 104.15 1073 1,032 28.10.10 146  21.04.15 10.00 8000 - --[Withdrawn/ --
Heasmxumoctb
AnamaHT-2 98.85 0.00 2475 11.61 1663 1,641 21.0509 0.18  20.056.10 16.00 2000 - -]
ImMocCrp-2 95,50 0.00  33.80 12.59 2464 2395 21.09.09 047 17.03.11 13.00 4000 - =/
I'pagoctpoit-1 100.00 0.00 11.29 -0.07 7 53 11.03.10 094  03.03.11  11.00 450 - e
[Jles-tOr-1 99.90 0.00 18.83 0.00 819 783 1.05  18.05.10 18.00 1000 - -]
[IKC ®XKC-1 99.93  0.00 12.41 0.04 257 213 066  24.11.09 12.00 500 - o el
Xenpopun-1 9591 1.2 36.69 -780.87 2845 2810 11.06.09 021 30.11.10 1250 1500 0.11 -/
Kengopun-2 9820 0.54 3524 -649.95 2739 2,773 05.05.09 0.10  19.04.12 13.49 2500 - e
YKenpopun-3 99.65 0.00 13.56 0.04 17 135 275 19.09.12 13.00 2000 - /]
KunCou-1 100.00  0.00 7.10 0.06 -245 -298 058  2210.09  7.00 600 - o el
XunCou-2 9510 0.10 105.77 157.96 9799 9,827 28.04.09 0.08 14.10.10 13.00 1500 0.19 -/
XKunCou-3 100.00 0.00 14.58 -0.03 696 708 30.03.09 0.03 26.07.11 13.90 1500 - e
KK-1 60.00 0.00 145.34 59.02 13547 13,493 067  24.12.09 20.00 1000 - =[]
KpacHbiit boratbipb-1 85.60 0.00  32.60 6.44 2214 2193 088  11.0210 11.00 2000 - el
Napps-1 97.15 0.00 15.95 3.24 667 610 23.09.09 0.50 13.09.12 10.00 500 - -/
JICP-1 52.00 -6.00 17391 3890.39 16398 16,357 0.68  08.12.09 10.70 2000 0.02 [
JICP-2 7910 -1.48 118.84 1286.19 11018 10,960 16.07.09 033  14.07.11 835 3000 1.58 =/~

JICP-Tpynn-2 48.36 -11.64  163.03 5836.61 15261 15241 09.02.10 0.84  01.08.13 13.25 5000 1.46 --/B1/B



HonroBoi Wam. W3m.3a  HomuHanbHbIN e fatra [opa- [ata CraBka O6bem O6beM  KpeauTHbii
MHCTPYMeHT AeHb cnpag PaA otepTbl LW MOraweHusi KynoHa BbiMycka TOProB PeNTUHT

(S&P/Moody's/
GRTTERE 6.n. 6.n. 6.n. ner %  MNH.py6. MnH.py6. Fitch)

JI3KeTpoit-1 ! ! 0.83 1029 988 14.12.10 =[]

Makpomup-1 99.00 0.00 4310.68 429 588.49 430317 430,318 18.03.09 0.00  26.02.13  14.00 1000 - el
Makpommp-2 85.00 0.00 9591 84.15 8733 8678 08.07.09 030 03.07.12 16.50 1500 - -/
MetpocTpoit 100.00 1.32 11.73 -6 516.62 414 423 01.04.09 002 23.09.11 11.70 1500 18.53 [
MWAH-[les-1 85.00 0.00  35.06 6.04 2456 2432 092 020310 13.00 2000 - =[]
M-MHaycTpus 22.00 0.00 138.38 12.72 12701 12,653 176 16.08.11 1225 1000 - el
M-MHayctpus-2 66.05 -4.70 295.69 7539.20 28703 28,646 17.07.09 0.33  10.07.13 15.00 1500 - -/
Mupakc-2 2129 0.00 2329.25 4 546.59 232033 231,940 040  17.09.09 10.99 3000 - --/Caal1/C
Muanb-1 78.50 0.00 14142 137.47 13278 13221 20.07.09 032  13.07.10 16.50 1500 - =/
MOPE-[-1 99.90 0.00 16.25 -0.01 740 679 10.08.09 0.38  03.08.10 15.50 1000 - e
MopToH-1 89.71 0.00  26.27 3.72 1576 1,552 03.03.10 092  28.02.11 12.00 500 - /]
HoglHBecT-1 100.01  0.00 14.26 -0.54 566 510 16.07.09 0.31  07.07.11 14.00 380 - o el
lMeHonnake-2 75.01  0.01 61.57 13.51 5120 5100 28.01.10 0.81 19.07.12 13.90 2500 0.00 =/
PWpynn-1 21.00 0.0020991.21  93894.73 2098274 2,098,223 30.06.09 0.27  26.12.09 19.00 1200 - e
PWlpynn-2 99.97 0.00 15.47 -0.22 674 615 27.07.09 035 23.07.11 15.00 1500 - /]
Py6uH-1 99.02  0.00 14.27 1.01 484 425 054  13.10.09 12.00 1200 - o el
Cubakagemctpoit-1 96.20 0.00  46.40 61.80 3836 3,828 015  12.05.09 14.50 500 - =/
CranboHa-1 101.50  0.00 9.27 -5.97 81 32 30.06.09 027 18.12.13 15.00 700 - e
CrpoiAnbsHc-1 99.70  0.00 11.50 0.22 243 183 26.08.09 044  23.02.11 10.50 600 - =[]
CTpoiiMoHTax-1 8531 0.00 112.65 135.10 10426 10,380 23.06.09 025  15.06.11 15.00 1200 - el
CrpTplas-2 57.00 200  31.88 -165.90 1949 1,970 276  13.0712 849 5000 0.23 -/
CrpTplas-3 97.71 029  47.00 -377.37 3922 3950 20.04.09 0.08 11.04.13 11.25 5000 3.85 -/
CY-155-3 9650 350 2275 -519.63 1229 1,206 24.02.10 0.88  15.02.12 16.00 3000 0.95 -/--[BB+
CysapKas-1 98.94 122 5241 -4 968.40 4479 4491 0.04  31.03.09 15.25 900 0.08 e
Catn pynn-1 70.00 -1.17 82891  10831.23 82081 82,062 19.05.09 0.17 150512 11.70 1000 0.00 -/
TexHukorb-1 102.50  0.00 - - - - - 11.11.09  15.10 1500 - [
TexHukonb-2 7244 250 11427  -1524.28 10506 10,447 17.09.09 048  07.03.12  9.70 3000 0.00 =[]
OuHaHchl- A.M.A-1 94.00 0.00 15.16 0.44 375 342 1.80  03.03.11 11.00 435 - e
X-MCrpoitP-1 96.50 1.75 7550  -3949.49 6773 6,800 29.04.09 0.08 13.10.10 13.00 3000 - e
X-MCrtpoitP-2 81.04 1.04  48.38 -226.32 3809 3,785 26.01.10 0.78  12.07.11 14.00 2000 27.62 o el
LYH-2 95.00 0.00 19.18 2.18 879 861 082  20.01.10 11.75 1500 - B/--/--
OHepromHs-1 93.42 0.00 17.32 1.13 647 610 126 21.07.10  11.00 400 - o el
HedbTerasoBble
AnbsiHe-1 70.00 0.00 123.16 88.00 11389 11,332 18.09.09 050  14.09.11  8.92 3000 - -/
l"a3npowm-4 97.27  0.00 11.80 1.03 134 13 0.88  10.02.10  8.22 5000 57.39 BBB/A3/BBB
["a3npowm-6 98.60 0.00 10.99 2.69 212 151 0.39 06.08.09 6.95 5000 0.56 BBB/A3/BBB
["a3npowm-7 98.34 1.74 9.83 -321.32 20 -31 060  29.10.09 6.79 5000 - BBB/A3/BBB
l'a3npowm-8 88.00 0.00 12.91 0.59 94 81 235 271011 7.00 5000 0.00 BBB/A3/BBB
l"a3npowm-9 78.49  0.00 13.78 0.28 130 135 408 120214 7.28 5000 - BBB/A3/BBB
l"a3akc-1 81.88 5.88 14270  -7631.22 13431 13384 22.06.09 025 13.12.10 12.50 1000 - /]
["a3aHeproceThb-1 95.00 0.00 10.06 0.13 -244 -214 287  20.06.12  8.00 1500 - o el
['a3aHeproceTb-2 80.01 -1.65  59.93 546.66 5037 4982 29.10.09 058 23.04.13 10.75 1500 2372 =/
WHTerpa-2 85.66 215  38.25 -494.96 2834 2,794 031209 068 29.11.11 10.70 3000 43.35 e
Arepa-Oun-1 9712 -022  28.34 171.85 2017 1,989 01.06.09 019 20.11.12 1040 5000 6.52 -/
Komnneke-1 4500 -1.25 192.78 982.64 18237 18,217 083  04.0210 15.50 1000 0.00 e
JIYKOun-2 9940 1.45 8.33 -240.08 -148 -192 065 17.11.09 7.25 6000 0.00 BBB-/Baa2/BBB-
NIYKOWUN-3 83.00 0.00 15.46 0.74 338 333 245 081211 710 8000 -- BBB-/Baa2/BBB-
JIYKOun-4 77.50 -1.58 14.57 58.37 207 215 387 051213  7.40 6000 1.70 BBB-/Baa2/BBB-
Mapwuitckuit HIM3-2 7523 0.00 236.31 377.55 22791 22,745 02.07.09 025 16.12.10 13.00 1500 - e
Mocobnras-1 80.00 0.00 2587 1.62 1441 1,402 186  17.05.11 12.00 2500 - -/
Mocobnras®d-2 55.00 0.00  46.58 4.65 3511 3,475 186  24.06.12 925 3000 - [
HCX-1 98.00 0.00 2234 9.91 1395 1,348 23.06.09 025 151211 13.00 1000 - =/
?axana“C”e‘*“em‘ 9450 000 2224 365 1234 1193 068 021209 1250 1500 - Sy
Tonnpom-1 98.85 0.00  34.51 56.79 2671 2,700 24.04.09 0.08 16.04.10 16.50 500 - -]
$aaToH-1 52.10 0.00 54378 763.88 53498 53,438 0.37  30.07.09 13.50 1000 - o el
MoTpebutensckue ToBapbl U Po3HUYHas Toprosns
7-01 KOHTUHEHT-2 79.83 -0.17  158.74 44552 15035 14,988 23.06.09 025 14.06.12 7.80 7000 0.03 e
AsTOMMpP-2 99.74  0.00 1.08 1.09 -738 -788 02.06.09 0.27  23.06.10  0.10 2000 - o el
Anbkop-1 95.00 0.00 17.82 3.05 783 746 0.70  08.12.09  9.55 1500 - e
Anrexa 36.6 4993 -1.99 1071.72 1653712 106 321 106,268 028 30.06.09 9.89 3000 0.05 [
BenKMntoc-1 87.50 -2.50 31273  10447.14 30488 30,522 30.04.09 0.10  22.10.09 16.50 500 - =[]
Becrep-1 100.00  0.00 15.71 -0.41 677 617 21.08.09 040 11.08.11 1525 1500 - e
BuBar-1 96.20 0.00 16.64 1.10 605 571 1.00  20.04.10 12.10 1000 - -/
Bukropus-2 7152 124 6140 -300.04 5093 5,071 089  16.02.10 10.89 1500 242 [
Boctok-Cepauc-1 80.00 0.00  76.60 43.06 6739 6,681 048  10.09.09 10.99 1500 - =[]
FopCynep-1 93.00 0.00 3848 22.70 2979 2919 034  21.07.09 11.50 1000 - el
Het.mup-LI-1 57.717 277  22.08 -135.00 962 975 430 26.0515  8.50 1150  18.15 -/
IxQcpCur-1 98.25 0.00  34.03 59.94 2618 2,652 07.05.09 0.10  20.10.11  13.00 2000 - CCCH/ -/ -
[Mnken-1 53.00 0.00 5449 7.00 4322 4273 167 17.0311 925 3000 - =[]
[nkene-1 70.00 0.00 214.55 244.01 20584 20,526 0.34  20.07.09 12.50 1800 - e
MKC 5 84.67 -0.08  22.89 12.91 1206 1,170 08.07.10 124 01.07.14 7.60 9000 67.59 BB-/B1/ -
Vckpacodt-2 19.57 0.00 568.49 252.20 55802 55,779 089  02.03.10 13.30 300 - o el
Kapycenb-1 98.90 0.00 14.87 1.57 569 502 17.09.09 047  12.09.13 12.00 3000 - -/
KOHTU-PYC-1 92.00 0.00 7738 87.34 6914 6,879 18.06.09 021 02.06.10 18.00 750 - [
Koneiika-2 99.75 1.76 17.67 -88.92 571 559 234 150212 16.50 4000 36.91 CCCH/ -/ --
Koneitka-3 98.00 -1.50  26.46 458.03 1748 1,687 19.08.09 042 15.0212  9.80 4000 - CCC+H/ -/ --
Kopa-1 99.99  0.00 11.47 0.11 284 226 032  14.07.09 11.00 1000 - =/
JlaBepHa-1 100.00 0.00 16.04 -0.67 833 854 09.04.09 0.06 08.04.10 16.00 1000 - e
M.Bugeo-1 99.62 0.00 13.46 0.31 368 322 064 18.11.09 1250 2000 - /]
Marnut-2 67.08 0.00 2566 1.50 1352 1,351 251 230312 820 5000 - o el
Maxees-1 61.14 0.00 92146 2673.29 91320 91,284 11.06.09 021  03.06.10 15.10 600 - -/
MKanuran-1 99.90 0.00 9.01 0.19 1 -60 042  20.08.09 8.60 1500 - [
MoHeTka-1 98.30 0.00 25.11 22.20 1705 1,694 016  14.05.09 12.50 1000 49.15 =[]
Mocmapt-1 79.99 000  73.07 31.16 6368 6,305 21.10.09 053  12.04.12 17.00 2000 - e
HTC-1 66.60 0.00 3271.26  25519.52 326336 326,357 04.05.09 0.11  26.04.11 15.00 1000 - -/
MapkeTXonn-1 96.00 0.00 18.55 1.25 801 770 096 01.0410 13.10 300 - [
MatapcoH-1 5251 0.00 17543 87.31 16553 16,504 068  17.12.09 12.50 2000 - =[]
Mpotek-1 71.00 -6.50  87.48 2451.32 7783 7,732 06.11.09 060 02.11.11  8.90 5000 218.06 el
Py6ex-ntoc-1 95.00 0.00 2647 1.15 1581 1,544 1.07  01.06.10 20.00 1000 - e
Camoxsan-1 22.30 0.00 128047 1590.41 127121 127,047 050  21.10.09 14.50 1500 - [
CnopTM-1 99.90 0.00 17.86 0.87 973 950 26.05.09 0.18  21.05.10 17.00 3000 - =[]
Textocuna-1 100.00 0.00 12.64 -0.08 445 416 02.06.09 020  26.05.11 12.50 2000 - e
TOM-KHura-2 9495 0.00 4871 33.96 4039 3997 11.06.09 023 09.12.10 20.00 1500 - /]
YpaoinOn-1 90.00 -10.00 296.19 28 314.34 28841 28,869 21.04.09 0.08 15.04.10 13.00 1500 0.08 o el

Xonugei-1 9468 0.00 19.74 1.72 921 888 094  01.0410 13.00 1500 -/~



HonroBoi
MHCTPYMeHT

Lena ::' foxog- W3m.3a  HomuHanbHbIN e fatra [opa- [ata CraBka O6bem O6beM  KpeauTHbii
on,  HOCTB AeHb cnpag PaA otepTbl LW MOraweHusi KynoHa BbiMycka TOProB PeNTUHT
A (S&P/Moody's/

0,
Hmfu:;na nn. % 6.n. 6.n. 6.n. ner %  MIH.py6. MAH.py6. Fitch)

30K0-2 9830 000 2118 061 1081 1,061 081 22,0110 —l=l
npOVl3BOﬂCTBO NPOAYKTOB NUTaHUA U HAaNUTKOB
AaAyLLK-2 5700 000 13004 53.00 2113 12067 021200 065 234111 1230 1000 = iy oy
Anrat-1 9188 000 5244 39.37 4393 4340 028 300609 1400 150 - .
ApHect-1 9880 000 2277 28.25 1286 1,504 012 290409 1100 600 - —f=l
Bapenijes-1 10005 000  16.74 -0.09 821 764 090709 029 040711 1600 800 - .
BopoguHo-1 9420 000 2001 331 995 961 072 161209 1050 2500 - el
Bpasepck-1 9000 000 3350 6.39 2347 2,306 071 251209 1500 500 - ]
B5/1-2 8670 032 1903 2563 82 1M 161 151210 900 3000 867  BBJBad/-~
BG/-3 9802 002 1725 114 630 593 030910 136 27.0213 1500 5000 ~  BBBad/-
roToK-2 7500 1174 24025 -29687.63 23185 23,139 025 180609 1300 1500 078 Sy
TlooLeHTp-1 8401 000 3951 342 2876 2837 116 0807.10 2000 1000 - .
Wrypucr-1 7000 270 5261  -560.93 4201 4168 101 210410 900 1000 - l] -
Kapar-2 9387 000 4506 32.27 3661 3612 290609 027 221209 1500 500 - .
MrkosiH-2 9750 000 1933 4566 1039 979 27.0809 040 07.0213 1190 2000 - —l=l
MKX-2 9700 1000 2315  -340452 1410 1,350 044 250809 1450 1000 198.85 .
HarypMpoaykr-2 5000 -23.13 155779 127 526,69 154942 154,897 025 160609 1450 1000 - l] -
OBKoHguTepbi-1 7825 000 3367 6.45 2297 2263 210510 110 160512 770 3000 - Ry
OBKoHaUTepbI-2 9950 -0.05 1614 73.01 830 864 240409 010 170413 1040 3000 4875 ~1-/B
OX3-1 9587 000 2298 312 1320 1275 064 181109 1450 900 - Sy
Muegom-1 9998 000 1658 014 710 652 061109 056 220410 1600 1000 - f]
PecropaHTc-3 6515 065 79615  -179167 78795 78764 040609 020 264110 1200 1000 152 .
Pocr-Taiik-1 6490 000 34296 49165 33436 33380 17.07.09 031 080710 1450 1000 - —f =]
PycMope-1 5505 000 110952  3081.01 110117 110,066 220609 024 140612 1270 2000 - .
PycTexcTune-3 200 08936206.17-119690020 3619761 3,619,646 030 201009 1450 1200  0.00 l ] -
CAH-2 8791 529 4821 198818 3927 3,866 040 130809 800 4000 193 .
CubMpokui Beper-1 5000 000 148535  4296.60 147697 147644 260609 025 180612 1325 1500 - —f=l
Cuteprus-1 9793 007 3853 17344 3069 3103 010 220409 1250 1000 0.1 .
Cueprus-2 9950 000 1193 042 236 185 221009 058 220710 1070 2000 - el
ChapraT/]-2 10000 000 1662 031 742 674 290909 048 220311 1600 1000 - .
Xoprexc-1 8401 000 2160 062 953 950 280212 245 140813 1300 1000 - —f=l
Yepiusoso-1 9010 009 7736 2847 6912 6877 050609 021 310511 885 2000 040 .
OHMMANK-1 6864 133 14164 -893.69 13244 1386 10.0909 048 060911 975 2000 1505 ]~
PervoHanbHble MyHUUMNanbHble
BaLkopToCTa-5 9740 010 1276 1535 309 259 067 041109 802 1000 ~ BBvBall-
BalLkoproCTaH-6 10000 000 817 0.00 302 340 159 304110 802 1500 - BB+Ball-
Benrop.o6n.-2006 9395 000 1101 026 94 109 233 191011 788 1020 - - Bat/ -
Benrop.o6n -3 8520 505 2044 44016 91 893 154 101110 838 2000 008 - Bat/ -
Benrop.o6n.-5 10000 000 822 001 432 413 352 140513 823 1500 - - Bat/ -
Bonrorp.o6n. 950 000 2781 2082 1049 1,907 023 110609 1001 210 - BB/ /-~
Bonrorp.o6n.-1 9560 000 2029 577 1113 1011 047 170610 1000 280 - BB/ /-
Borrorp.o6n.-3 10000 000 825 003 245 219 141 190510 810 550 - BB/ /-~
Borrorp.o6n.-4 8350 -0.25  19.01 2123 767 708 174 150512 815 1000 - BB/ /-
Bonrorp.o6n.-7 10001 000 977 0,05 %2 216 208 120612 978 1000 - BB/~ /-
Bororpay-2 10050 000 873 021 35 170 073 211209 915 600 - .
BopoHex.06m -2 10000 066 1214  -28472 75 38 025 180609 1200 500 - l] -
BopoHex.06.-3 8300 000  20.84 114 922 891 202 270611 1025 500 - .
Boporex.o6n -4 9500 000 1223 015 20 4 280 250612 1000 1000 - —l=]
Visarosckas o6n-34-1 9791 000 1123 044 68 2 097 091110 900 1000 - —f ]
VpkyT.06n.31-1 %75 000 1590 410 670 589 048 171209 850 390 - B4/ -
VpkyT.06n.31-3 9888 000 852 034 189 247 083 241110 725 1500 - B4/ /-
VpkyT.06n 31-4 9300 -0.08 2025 2093 105 959 063 260510 750 600 - B4/ /-
VpkyT.06n.31-5 8000 000 2857 443 1776 1712 123 261011 820 1650 - B4/
VpkyT.06n.31-6 10000 000 946 0,01 185 238 170 221112 920 3116 - B4/ -
KasaHb-6 9799 015 1327 3573 420 359 044 290809 800 2300 527 Sy,
Kanmbikis-1 9890 000 1292 018 200 162 134 240810 1150 300 - ]l
Kanyx.06n.-3 67.00 -056 2555 38.10 1313 1,335 279 291142 915 1000 oo ‘Wihcrawn-
Kanyx.obr -4 10000 000 1054 001 84 133 178 260613 1031 1500 Withcrawy
Kapenws-1 9005 -995 2328  1544.02 1311 1257 075 020610 790 500 81.04 /- BB-
Kapenws-11 8000 2000 1932  926:60 07716 262 100512 1000 800  0.00 /- BB-
Kapenws-2 8501 598 2048 54726 99 8% 140 140411 807 1000 031 - /- BB-
KipoB.o6r.-2 9590 000 17.92 438 863 802 050 240909 845 210 - /-8
Knni-3 9955 000 977 004 118 -155 136 250810 910 300 - CC/ -/~
Kow-6 9500 000 1506 052 406 363 141 141010 1150 700 - - 1Ba2/BB
Kowu-7 %25 000 978 001 276 256 347 221143 900 1000 - - IBa2/BB
Kow-B 7800 000 1262 010 21 2 479 031215 800 1000 - - [Ba2/BB
KoCTpOM.061.-5 6999 000 2638 160 1445 1433 232 201212 900 3000 - Sy
KpacHonap kp.-2 9850 -0.10 1445 5126 604 557 19.0609 026 141212 790 1500 044 BB/ - /BB
Kyprat.o6n.-1 9000 475 2650  859.80 1640 1,609 073 171209 925 500  0.00 iy
TleH.ob.-2 8800 000  24.02 134 1290 1,249 152 081210 1401 800 - BB/ - /BB
TleH.06n.-3 7557 000  20.18 023 768 785 388 051214 1225 1300 - BB/ - /BB
uneLyk.06n -4 10000 000 810 003 285 348 135 190741 795 1500 - ~/-IBB
fluneLk 065 8300 000 2388 351 1302 1,267 127 150710 740 500 - -/ -[BB
fluneL. 066 8497 000  16.87 072 197 485 228 050613 898 1500 - ~1-[BB
Maranat-7 9200 000 1870 184 797 763 114 310510 1000 360 - By
Maranas-8 950 000 1753 153 73 69 082 110310 1200 800 - —f=l
Mapwit 3n-5 9880 020 1589  133.88 775 751 018 230509 825 500 - .
MO-4 9856 016 2977  -156.92 2194 2207 009 210409 1100 9600 3061 SD/B3/ -
MO-5 8683 005  26.84 267 1630 1598 096 300310 1000 6000 23.23 SD/B/ -
MO-6 6962 000 3165 3.06 2021 1982 183 190411 900 12000 - SD/B3/ -
MO-7 5115 -033 2741 2194 1489 1504 366 160414 800 16000 20.13 SD/B3/ -
MO-8 6360 322 3234 31805 2062 2,031 211 110613 900 19000  3.36 SD/B3/ -
Moc-38 9300 000 1512 065 389 351 163 261210 1000 5000 - BBB/Baal/BBB
Moc-39 6667 792 1836 30834 589 597 414 210744 800 10000 6.00 BBB/Baal/BBB
Moc-41 9200 000 1518 133 28 3w 131 300710 800 10000 - BBB/Baal/BBB
Moc-44 7999 000 1265 014 4 30 479 240615 800 20000 - BBB/Baal/BBB
Moc-45 7875 016 1735 7,69 187 515 284 270612 800 6718 908.61 BBB/Baal/BBB
Moc-46 9912 001 1098 523 24 164 035 250709 800 10000 15362 BBB/Baal/BBB
Moc-47 9990 -002 9.1 2088 126 147 011 280409 800 10000 38255 BBB/Baal/BBB
Moc-49 5951 132 1749 4762 514 524 535 140617 800 1961 001 BBB/Baal/BBB
Moc-50 8118 091 1750  -5221 544 538 244 181211 800 779 - BBB/Baal/BBB
Moc-59 9550 - 1583 - 531 504 094 150310 1000 5589 103567 BBB/Baal/BBB
Hinxerop.o6n.-3 9000 000 1564 126 455 399 149 201011 820 2000 ~  -/[Caad/BB-

Hwxerop.obn.-4 85.96 3.96  16.95 -288.52 546 508 189 171112 850 2700 2.82 -- /Caa3/BB-



HonroBoi Wam. foxog- W3m.3a  HomuHanbHbIN Zcnpaa fatra [opa- [ata CraBka O6bem O6beM  KpeauTHbii

MNHCTPYMEHT HOCTb feHb cnpaa ocdepTbl LKA MNOraweHWs KynoHa BbiNycka TOProB PEeNTUHF
(S&P/Moody's/
GITTEDR % 6.n. 6.n. 6.n. ner %  MNH.py6. MnH.py6. Fitch)
Hoocv6.06n.-14 . 8.27 -0.07 -269 -316 24.12.10 2000 - --/-- /BB
HoBocu6.06n.-5 97.51 -1.82 13.41 420.94 418 347 049 151209 7.50 938 2236 --/-- /BB
HoBocnbupck-3 99.28 -0.45 14.72 156.55 607 550 0.32  14.07.09 12.00 1000 - BB-/ -/ --
HoBocu6upck-4 85.15 0.00 24.08 342 1331 1,293 118  24.06.10  8.50 1500 - BB-/ -/ --
HornHck-2 90.00 0.00 41.09 20.80 3208 3,147 043  21.08.09 10.25 500 - -
MeHs.06n.-1 9280 -4.20 25.25 947.36 1579 1,523 056  13.10.09  9.40 400 74.24 --/--/BB
[NeHs.o0bn.-2 80.00 0.00 34.13 6.04 2349 2,303 106 26.11.10  9.80 1000 - --/--/BB
Camap.o6n.-2 91.05 0.00 14.31 1.28 330 293 142  09.09.10 6.82 2000 - BB+/Ba1/ --
Camap.06n.-3 85.00 0.00 16.06 0.87 426 402 218  11.08.11 7.60 4500 - BB+/Ba1/ --
Camap.o6n.-4 74.02 0.00 18.82 0.93 637 662 282 200612 6.98 5000 - BB+/Bat/ --
Camap.o6n.-5 79.51 041 21.13 -26.95 932 912 219 191213  9.30 8300 124.10 BB+/Ba1/ -
Caxa (Akyt)-8 89.29 0.00 15.42 0.73 382 352 199  26.05.11 8.80 2500 - BB-/ -- /BB
Caxa(AkyT) 77.00 0.00 16.65 0.53 410 433 336  11.0413  7.95 2500 - BB-/ -- /BB
Teep.o6n.-34005 100.10  0.00 15.81 0.04 429 393 191 26.1213 15.00 4000 - Bt/ -/ -
Tomck.06m.-3 93.00 0.85 18.70 -163.59 896 850 0.63  09.11.09  6.00 450 - B-/ /-
Tomck.06n.-4 85.39 041 17.87 -33.36 668 621 159  26.12.11 7.00 750 0.64 B-/ /-
Tomck.06m.-5 98.60 0.05 7.96 -2.05 -434 -419 267 171212  8.00 1400 14.79 B-/ -/ --
TomckAgm-1 88.00 0.00 30.92 9.02 2104 2,022 0.67  20.0510  9.00 350 - -]
Tynbck.06n.-1 98.85 0.40 13.36 -159.72 488 435 0.27  28.06.09 850 1500 2.53 -
YomypTus-2 85.00 0.00 14.70 043 218 249 2.89 150712 840 1500 - --/Bat/ -
YomypTus-3 100.04  0.00 11.17 -0.01 -136 -117 350  13.07.13  10.90 1000 - -- [Bat/ -
Ydha-2006 89.03 -3.97 26.75 721.57 1666 1,634 073  18.12.09 8.38 500 0.03 BB-/ -/ --
Xabap.kp.-6 95.03 0.00 15.37 3.19 549 508 0.67 2411.09 7.00 400 - -]
Yebokcapbl-1 98.25 0.00 15.12 4.61 643 584 0.33  20.07.09 899 250 - -
Yysawums-4 100.00 0.00 12.33 -1.07 474 483 0.02  27.03.09 12.33 750 - -- [Ba2/ -
Yyeawwms-5 78.16  0.00 21.64 1.60 1003 972 2.00  05.06.11 7.85 1000 - - [Ba2/ -
YysaLwms-6 88.00 0.00 12.72 0.38 37 54 272 17.0412 774 1000 0.09 -- [Ba2/ -
YysaLums-7 68.00 -1.99 24.04 118.05 1146 1,179 3.02 04.06.13  9.66 1000 0.10 -- IBa2/ -
AkyTns-6 97.00 2.00 14.95 -324.14 484 427 0.74  13.05.10 10.00 1600 0.01 BB-/ -- /BB
Akytns-7 80.00 0.00 15.63 0.51 306 337 315 17.0414  7.80 2500 - BB-/ -- /BB
#Ap.obn.-4 99.66 0.10 12.06 -51.29 389 361 0.19  26.05.09 10.00 1000 - -- | --IBB-
Ap.obn.-6 81.05 0.00 22.71 2.72 1167 1,116 145  19.04.11 7.50 1500 - -/ --/BB-
Ap.obn.-7 93.41 -0.41 15.44 56.72 494 468 091 300310 7.50 3150 - -- [ - /BB-
Ap.o6rn.-8 100.00 0.00 9.33 -0.07 -191 -245 1.64  30.06.11 9.50 2200 - -/ --/BB-
Apocnasnb-1 9375 0.21 19.35 -32.69 925 894 073 17.12.09  9.00 200 - =]
Cenbckoe X031MCTBO
Arplpynn-1 100.00 0.00 12.49 -0.30 438 418 017  20.05.09 12.00 400 - -
Arpukalln-1 9.90 000 773172 20733.21 772295 772,186 0.36  29.09.09 13.50 1000 - -]
Arpokom-1 65.00 0.00 457.49 807.56 44905 44,855 26.06.09 0.27 21.06.11 20.00 1500 - -]
Al'poCoto3 96.73 3.18 37.41 -2 760.00 2928 2,907 018  21.05.09 13.28 500 0.01 -]
Komoc-1 66.00 1.00 292.76 -1393.13 28409 28,352 27.07.09 033 21.07.11 15.00 2000 0.00 -
Mwpatopr-1 99.00 0.00 17.88 1.61 901 840 07.08.09 0.39 02.08.12 14.50 2500 - -] -
Hactiowa3K-1 81.00 3.50 52.46 -910.75 4242 4,206 072  18.12.09 14.50 1000 206.55 -]
Oro-arpo-3 18.00 0.0025790.10 113 599.97 2578156 2,578,102 03.07.09 0.29  09.07.10 15.00 1500 - -]
MABA-2 7700 -1.34 73172  12970.97 72376 72,383 06.05.09 013 21.10.11 12.50 1000 1.81 -
Paarynsit-2 84.99 -14.01 8210.91 816730.03 820328 820,341 14.04.09 0.04 27.09.11 12.00 2000 0.00 -
Paarynsai-3 40.54 0.00 74.03 7.99 6 255 6,205 188  16.03.12 10.99 3000 - -]
Pasrynsit-4 71.04 0.00 51811 1432.63 50993 50,965 28.05.09 0.19 220513 11.70 3000 - -]
Coppyxectso-1 51.00 0.00 241.05 172.76 23158 23,098 056  22.10.09 1045 2500 - =]
TenekoMMyHMKaLmMm
Apkren-2 100.03  0.00 14.16 0.04 360 327 19.04.10 0.98 09.04.12 13.75 1000 - -]
BonraTen-2 99.02 0.27 15.27 -53.16 579 512 031209 056  30.11.10 13.00 2400 0.29 BB-/ -- /BB-
BonraTen-3 9240 0.00 18.45 2.87 798 748 0.88 30.11.10 850 1840 - BB-/ -- /BB-
BonraTen-4 96.45 0.00 16.83 4.89 766 706 10.09.09 047 03.09.13  7.99 3000 - BB-/ -- /BB-
BbimnenKom-1 93.16 -0.30 18.86 48.62 845 827 26.01.10 0.83 19.0713 9.05 10000 56.01 BB+/Ba2/ --
[anbCBsi3b-2 93.00 10.55 16.44 -1341.89 578 543 04.06.10 1.07  30.0512 8.85 2000 - - [ - [B+
[anbCasiab-3 99.35 0.08 12.00 -33.55 375 340 021 03.06.09 8.60 450 - - [ - [B+
MrTC-4 99.58 0.87 11.79 -995.16 395 429 010  22.04.09 7.10 1500 - BB-/Ba3/ --
MrTC-5 98.75 0.00 14.35 10.09 618 591 27.0509 0.19 25.0510 7.10 900 - BB-/Ba3/ --
MTC-1 100.05 0.00 14.41 0.10 382 348 26.04.10 1.00 17.10.13 14.01 10000 - BB/Ba2/BB+
MTC-2 100.05 0.00 14.40 0.09 381 346 29.04.10 1.01  20.10.15 14.01 10000 - BB/Ba2/BB+
MTC-3 92.00 0.81 16.53 -82.36 575 539 24.06.10 120 12.06.18 870 10000 184.33 BB/Ba2/BB+
Hayka-Casi3b-1 100.00 0.00 15.85 0.08 574 539 15.01.10 0.74  27.06.13 15.00 400 - -] -
PaguoHet-2 82.00 0.00 71.84 35.48 6 266 6,195 24.09.09 047 23.03.11 16.50 1000 - -]
C3T-3 85.00 0.00 22.32 2.51 1135 1,091 138  24.02.11 8.60 3000 - BB-/ -- /BB-
C3T-4 82.50 -3.15 20.69 256.86 935 891 174 08.12.11 8.10 2000 8.23 BB-/ -- IBB-
CubTen-6 89.50 0.00 18.87 1.65 793 749 135 16.09.10 9.75 2000 - - [ - [B+
CubTen-7 99.67 -0.01 10.75 9.05 264 244 017  20.0509 8.65 2000 273 - [--[B+
Cun6Ten-8 95.08 0.08 16.39 -9.09 593 571 18.02.10 0.88 08.08.13  9.75 2000 3.80 - [ - [B+
CunTeppa-1 95.86 -0.04 23.93 21.65 1506 1,445 10.08.09 039 01.08.13 11.00 3000 0.55 -]
Cucrema-1 100.50 0.50 19.25 -63.17 873 848 15.03.10 0.94  07.03.13 19.00 6000 4391 BB/Ba3/BB-
CMAPTC-3 92.02 0.02 33.85 6.95 2458 2,391 050  29.09.09 14.10 1000 - -]
TatTenekom-4 99.70  0.00 18.58 4.23 1060 1,060 11.05.09 014 01.11.12 16.00 1500 1.11 - [ - [B+
YpCW-6 98.50 -0.50 15.93 87.81 615 568 25.11.09 0.64 17.11.11 13.00 2000 - BB-/ -- /B+
YpCW-7 99.97 0.00 16.68 -0.21 613 588 18.03.10 0.96  13.03.12 16.00 3000 - BB-/ -- /B+
YpCU-8 92.00 3.00 19.09 -386.75 852 820 12.04.10 0.98 03.04.13  9.60 2000 46.00 BB-/ - /B+
LlentpTenerpadp-3 99.65 -0.08 20.31 297.12 1268 1,281 0.04 01.0409 9.75 700 1.06 -
LITK-4 99.67 0.19 15.08 -50.47 606 545 043  21.08.09 13.80 5623 4.45 B+/-- /B
LITK-5 95.00 0.00 12.65 0.40 124 86 181 30.08.11 9.30 3000 - B+/-- /B
FOTK 13 (CLN) 85.50 0.00 17.91 3.12 633 602 04.06.11 1.97 04.06.13  9.00 3500 - B/B1/ --
IOTK-3 9535 0.23 17.73 -45.60 830 772 054  10.10.09  8.50 3500 1.58 B/B1/ -
IOTK-4 95.53 -0.42 21.70 119.80 1255 1,175 046  09.12.09 10.00 2500 248 B/B1/ --
HOTK-5 85.75 -0.46 22.68 58.88 1194 1,160 04.06.10 1.5 30.05.12  7.55 2000 1.96 B/B1/ --
TpaHcnopTHbIe

Rail 12 55.00 0.00 80.71 69.60 7018 6,938 095 30.06.12 838 6227 - BBB/A3/BBB
[BTr-2 99.80 0.00 15.50 0.08 677 618 29.07.09 035 18.07.13 14.50 5000 - -]
PXO-10 100.00 - 15.54 - 633 575 14.09.09 048 06.03.14 15.00 15000 4 100.0 BBB/A3/BBB
PXA-11 100.18  0.13 13.73 -13.04 304 269 28.05.10 1.10  18.11.15 1350 15000 205.38 BBB/A3/BBB
PXO-13 100.00 - - - - - - 06.0314 15.00 15000 1300.0 BBB/A3/BBB
PX[-3 97.65 -0.02 12.19 543 224 186 0.69 02.12.09 8.33 4000 - BBB/A3/BBB
PX[-6 9125 1.25 13.87 -98.50 274 235 154 101110 7.35 10000 - BBB/A3/BBB
PX[-7 86.00 11.99 12.82 -541.20 25 56 312 071112 755 5000 - BBB/A3/BBB
PX0-8 88.50 0.75 15.07 -45.32 336 309 209  06.07.11 8.50 20000 0.53 BBB/A3/BBB
PX[-9 100.18  0.06 13.73 -6.16 306 271 21.0510 1.08 13.11.13 1350 15000 205.84 BBB/A3/BBB
TpaHcKoHT-1 99.41  0.39 17.90 -50.09 740 716 12.03.10 0.92  26.02.13 16.50 3000 2177 --[ - [BB+

Yerb-Jlyra-1 69.99 000 6587 19.33 5542 5520 086 110210  9.90 600 /]



[Honrosoi
MHCTPYMeHT

Lena M::" foxog- W3m.3a  HomuHanbHbIN Zcnpaa fatra [opa- [ata CraBka O6bem O6beM  KpeauTHbii
on,  HOCTB AeHb cnpag otepTbl LW MOraweHusi KynoHa BbiMycka TOProB PeNTUHT
A (S&PIMoody's/

0y
o0t an. % 6.n. 6., 6., net % mnHpy6. minpy6.  Fitch)

HOTaiip-3 95.00 0. 24.92 2.91 1491 1,454 18.12.09 14.12.10 -/
Xumunyeckne
BMY-1 9490 0.00 24.89 2.78 1482 1,448 073  22.12.09 16.00 1500 - -]
Kyin6A3ot-2 98.37 0.00 9.97 0.1 -148 -179 1.84  04.03.11 8.80 2000 - —[-]-
Hukocxum-2 2143 -0.87 4171.05 46 299.76 416211 416,148 041  20.08.09 11.25 1500 1.61 -] -
Huton-2 9226 -7.24 24.94 1215.10 1490 1,455 072 151209 11.75 2200 - -]
HKHX-4 99.98 1.1 10.25 -45.89 -193 -190 256  26.0312  9.99 1500 1.99 -- [B1/B+
Hadpue-2 7500 2.63 24320 -4 540.78 23481 23435 24.06.09 025 16.12.09 1250 1000 0.27 —[-]-
Monunnact-1 4500 0.00 1898.12 5402.23 188968 188,918 26.06.09 027  21.06.11 15.00 1000 0.00 -]
CAHOC-2 9532 0.41 18.66 -75.00 895 847 0.62 10.11.09 10.00 3000 8229 -]
Cubyp-1 99.99 0.00 7.84 0.04 -185 -234 111109 062 011112 7.70 1500 - -- |Ba2/BB
CHX3-1 60.10 0.00 191.02 142.64 18178 18,109 049  29.09.09 12.00 1000 - -]
YXI 97.00  0.00 53.12 116.24 4526 4557 30.04.09 0.10  21.01.11  13.50 500 - -]
OHepreTuka

AtomMCTOK-1 100.00 0.00 7.80 0.04 -37 -64 02.06.09 019 24.05.11 7.75 1500 - -]
Batukupanepro-3 96.60 0.00 10.62 0.27 -78 -114 1.80  09.03.11 8.30 1500 - -]
I'eHepKomn-1 98.30 0.05 16.49 -14.27 805 755 01.07.09 027 21.06.11 9.25 2000 - -]
T'mapoOrk-1 8286 1.35 18.28 -90.99 659 631 2.07  29.06.11 8.10 5000 18.79 BBB-/Baa3/BBB-
Irk-1 99.98 -0.02 10.79 1.15 -66 -98 18.03.11 1.84  08.03.13 10.50 5000 - -]
ESCK-2 99.00 0.64 271.71 -1233.04 1999 2,021 13.0409 0.06 05.04.12 874 1000 0.00 -]
JleHaHepro-2 7050 1.34 24.53 -92.94 1240 1,241 250 27.01.12 854 3000 0.14 -]
JleHaHepro-3 7110 3.60 22.37 -233.83 1013 1,021 262 180412  8.02 3000 0.34 -]
MocaHepro-1 9849 049 11.04 -109.96 178 120 15.09.09 050  13.09.11 7.54 5000 1.36 BB/ -/ --
MocsHepro-2 77.69 -0.88 18.50 51.25 624 635 23.0212 2.63 18.02.16  7.65 5000 196.80 BB/ -/ -
MO3K-1 99.15 0.00 18.60 19.53 1069 1,084 14.0509 012 25.07.13 10.10 6 000 0.69 - [--/BB+
MOJCK-1 81.50 -0.44 18.37 29.05 649 630 226 06.09.11 8.05 6 000 -- -- |Ba2/ -
MOgCK-J'Imstr 55.00 0.00 85.51 24.86 7488 7,418 094 250412 888 5357 - -]
MPCK Ypan-1

(Mepwmarepro-1) 98.00 0.00 20.10 17.70 1193 1,165 27.05.09 019 220512 8.15 1000 - -]
OrK 2-1 7496 0.00 35.78 6.24 2497 2,461 122  01.0710 7.70 5000 27.23 -
OrK 5-1 97.30 047 13.23 -98.22 388 328 05.10.09 0.52  29.09.11 7.50 5000 13.62 -- [Ba3/ -
OorK 6-1 8539 2.87 24.76 -398.65 1414 1,381 29.04.10 1.04 19.0412 755 5000 0.10 -]
TrK 10-1 98.02 -0.33 16.39 158.99 800 753 22.06.09 025 17.06.10  7.60 3000 0.25 -]
TrK 10-2 97.50 0.00 17.00 4.50 808 747 14.0809 040 06.02.13 9.75 5000 - -]
TrK 1-1 90.61 -0.64 19.37 88.69 881 856 18.03.10 0.98 11.03.14 7.75 4000 - -]
TrK 2-1 94.00 0.00 271.25 9.47 1813 1,753 07.09.10 046  30.08.11 10.95 4000 - -]
TrK 4-1 98.16  0.38 17.22 -194.38 896 860 10.06.09 0.21  31.0512 7.60 5000 2149 -
TrK 6-1 99.64 0.00 12.99 0.07 251 227 26.0210 0.89 21.02.12 12.00 2000 - -]
TrK 8-1 98.45 0.00 19.09 19.57 1104 1,092 18.05.09 0.16 10.05.12  8.00 3500 - -]
TtomMeHb3Hepro-2 90.50 0.75 18.95 -94.36 839 808 02.04.10 0.98 29.03.12 7.70 2700 448 -]
®CK-2 98.32 -0.02 9.91 1.72 -88 -123 120 22.06.10 825 7000 -- BBB/Baa2/ --
OCK-4 81.75 -0.70 16.98 43.23 510 489 227 06.10.11 7.30 6000 - BBB/Baa2/ --
®CK-5 97.50 0.40 11.24 -63.43 129 91 0.69 01.1209 7.20 5000 5.85 BBB/Baa2/ --
OneproCtpoit-1 100.00 0.00 25.50 419 1545 1,509 24.12.09 072 20.05.11 14.75 1500 - -]
SAkyTCkaHepro-2 98.26  -0.50 19.93 63.89 940 915 22.0310 0.94 09.03.12 17.00 1200 - --/--/BB

Opyrve

AvOMIT-1 94.01 -0.11 45.09 100.84 3671 3,625 025 17.06.09 14.00 1500 0.00 Y
Anmlpeiic-1 109.99 0.00 10.37 -1.80 -33 -70 25.06.10 1.11  07.06.12 19.00 300 -- -]
ACIM3K-1 97.50 0.00 16.60 0.87 605 & 096  31.03.10 13.00 1500 - -]
ALIBK-3 100.00 0.00 9.96 -0.73 218 246 21.0409 0.08 14.04.11 9.75 1500 - -]
BocTokuemeHT-1 75.00 0.00 70.71 28.64 6093 6,047 0.64 19.11.09 11.00 800 - —[-]-
[anyp-1 99.05 0.00 15.10 -0.02 379 342 14.0211 1.71  05.02.13 14.00 520 - -]
Yene3obeToH-1 55.07 -21.41 302439 262724.97 301626 301,603 22.05.09 0.18 27.05.11 14.00 1000 2.53 -]
KAPO-1 80.00 3.10 157.38 -3674.60 14893 14,844 30.06.09 027 2212.09 14.30 700 0.14 -]
Kocmoc-1 99.99 0.00 13.76 -0.22 537 490 02.07.09 025 16.06.11 13.50 2000 0.01 -]
JIP-1 100.00 0.00 9.68 -0.01 96 38 28.07.09 0.34 17.07.12 10.00 500 - -]
MWK-1 99.91 0.00 15.65 -0.24 515 491 0.92  01.03.10 15.00 500 - -]
MwHnnuTa-1 51.14 11.14 59 208.75 -1 798 710.16 5920090 5,920,125 23.04.09 0.10 22.04.11 16.00 500 2945 -
PBK-1 95.00 0.00 29.73 13.76 2099 2,040 29.07.09 0.35 21.07.11 12.00 1750 - -/ --|BB-
Pbi6Ka6-1 98.00 0.00 3247 15.30 2423 2,389 04.06.09 0.21  28.02.12 19.00 1000 - -]
Canagatcrekno-2 81.75 6.89 53.83 -2 335.82 4425 4,371 058  28.10.09 10.50 1200 17.24 -]
CeBKab-3 98.00 -0.91 101.90 480217 9428 9,440 02.04.09 0.04 27.03.12 16.00 1500 0.06 -]
CeBKab-4 35.08 0.0826836.65 163912.14 2682848 2,682,821 28.05.09 0.19  21.0513 13.75 2000 0.05 -] -
Cenatop-1 69.60 0.00 688.88 2197.41 68075 68,053 26.05.09 018 18.0512 1525 1000 - -]
TAU®-1 99.85 0.00 8.71 -0.01 -231 -266 142  09.09.10 842 4000 - —[-]-
TepHa-2 6793 0.00 105.94 51.87 9631 9,578 17.11.09 060 04.11.11 12.00 1500 -- -]
TK ®un-2 100.00 0.00 12.99 -0.08 119 95 219  05.09.11 12.60 1000 - -]
YHukym 99.00 0.00 20.29 0.56 1029 991 0.70  15.12.09 18.00 1000 - -]
HOHuTaitn-1 39.72 -2.28 290256  60008.71 289411 289,361 26.06.09 0.27 22.06.11 13.10 1500 0.08 ==/

* B kavectBe KK (knio4eBoi kpuBOW AOXOAHOCTM) UCTONb3YeTCs kpuBas aoxogHocT O3
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%
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(S&P/Moody's/
Fitch)

Aries 09 10292 0.00 265 662 059 - - 85 186 251009 7.750 1000 EUR  AAA/Aaal -
Aries 14 128,00 0.00 396 064 447 -358 236 248 192 251014 9600 2436USD  AAA/Aaal -
MuHOH-VII 96.11 0.11 490 547 204 A7 56 405 397  14.0511 3.000 1750 USD Sy
Poccws 10 102.93 0.02 251 1258 050 = 212 204 310310 8250 940USD BBB/Baal/BBB
Poccws 18 127.01 2.21 701 2842 637 - 505 426  24.07.18 11.000 3466 USD BBB/Baa1/BBB
Poccws 28 131.35 3.08 923 2832 863 = 670 589  24.06.28 12.750 2500 USD BBB/Baal/BBB
Poccws 30 93.88 146 862 2843 553 - - 688 587  31.03.30 7.500 18032 USD BBB/Baa1/BBB
Poccuiickue KopnopaTuBHble eBpoobnuraymm

Anpoca 14 68.90 2.12 782 71800 412 7063 1152 T641 1561 17.11.14 8875 500USD  BB/Bazl -
Bbimnenkom 09 100.67 0.12 695 -5849 023 371 363 676 675  16.06.09 10.000 450 USD  BB+Ba2/ -
Bbimnenkom 10 96.08 039 1281 4555 086 893 822 1231 1233 110210 8000 300USD  BB+Ba2/--
BbiMnenkom 11 84.70 135 1581 7101 226 1051 1021 1489 1469 221011 8375 300USD  BB+/Ba2 -
BuiMnenkom 13 66.73 159 1986 7319 327 1354 1385 1864 1831  30.04.13 8375 1000USD  BB+/Ba2 -
Bbimnenkom 16 60.03 2.16 1854 7950 479 1068 1198 1698 1616 230516 8250 600USD  BB+Ba2--
BbiMnenkom 18 57.93 225 1901 7986 5.1 1082 1218 1737 1642  30.04.18 9125 1000USD  BB+/Ba2/--
Faanpom 09 10249 0.03 603 -1152 055 247 185 564 563  21.10.09 10.500 700USD  BBB/A3/BBB
Faanpom 10 99.94 0.08 779 554 144 E 602 673  27.0910 7.800 1000EUR  BBB/A3/BBB
Faanpom 12 81.20 002 1098 053 342 - - 868 894  09.1212 4560 1000 EUR  BBBJA3/BBB
{235%%32,")13 99.88 0.18 457 945 188 34 9% 376 345 220713 4505 603USD  BBBIA3/BBB
{53_%"2%%}3)13 9250 1.27 112 9805 143 667 574 1045 1008 220713 5625 319USD  BBB/A3/BBB
{?_gﬁ%‘%“ 8529 0.93 1203 3194 340 558 601 1079 1048 110413 7.343 400USD  BBB/AY/BBB
Faanpom 13 (751%) 8513 1.24 1198 -40.88 369 52 589 1067 1033  31.07.13 7510 500USD  BBB/A3/BBB
a8 9289 062 194 2094 333 556 595 1070 1043 010313 9625 1750USD  BBB/A3/BBB
Faanpom 14 (5.03%) 7116 0.69 1340 2412 437 - - 1089 1106 250214 5030 780EUR  BBB/A3/BBB
{;_33%'1?,}:)14 69.53 0.62 1342 1997 472 - = 1083 1095 311014 5364 700EUR  BBB/A3/BBB
Faanpow 15 67.70 050 1400 -1540 483 - - 1138 1141 01.06.15 5875 1000EUR  BBB/A3/BBB
Faanpom 16 69.74 145 1245 3765 570 415 571 1066 984 221116 6212 1350USD  BBB/A3/BBB
Faanpom 17 58.66 0.35 1407 999 630 - 1117 1111 220347 5136 500EUR  BBB/A3/BBB
Faanpom 17 (544%)  57.08 062 1444 1843 631 - - 1155 1146 021117 5440 500EUR  BBB/A3/BBB
Faanpow 18 6181 029 1451 799 636 - - 1160 1153 130218 6605 1200EUR  BBB/A3/BBB
{3311%%}:)18 7768 3.33 1230 7533 592 442 537 1045 950  11.0418 8146 1100USD  BBB/A3/BBB
Faanpom 20 86.45 3.09 1197 -12687 3.0 591 575 1081 1010 010220 7.201 939 USD BBB+/-- /BBB+
Faanpom 22 61.80 250 1255 -57.03 769 425 426 1026 941 070322 6510 1300USD  BBB/A3/BBB
Faanpom 34 85.18 140 1265 -4207 399 560 644 1127 1078  28.04.34 8625 1200USD  BBB/A3/BBB
Faanpowm 37 60.53 297 1232 6217 868 306 621 978 909  16.08.37 7.288 1250USD  BBB/A3/BBB
Espas 09 101.40 0.18 682 -57.15 036 345 308 654 653  03.08.09 10875 300USD  BB-/Ba3/BB
Espas 13 61.73 007 2410 -088 315 1790 1810 2291 2256 240413 8875 1300USD  BB-/Ba3/BB
Espas 15 61.71 082 1849 2959 457 1085 1202 1699 1623 101115 8250 750USD  BB-/Ba3/BB
Espas 18 52.02 0.70 2186 2877 474 1404 1508 2031 1933 240418 9500 700USD  BB-/Ba3/BB
Espoxum 12 6591 1.10 2462 6744 265 1893 1889 2357 2332  21.0312 7.875 300 USD BB/ - /BB
'ﬁ“a“”pm“”m 40.00 0.00 5516 486 204 4996 4941 5410 5377 301011 9250 200USD  CCC+-/CC
Komrex 11 4500 000 84700 533209  0.24 84 376 84 365 8468084679  19.06.11 10000 150 USD B/ -/
'f%"sacpaape”m“b 63.64 0.40 5014 3647 1.2 4591 4519 4954 4953  1207.10 9.000 200 USD - IB3) -

; BBB-
Tykoin 17 79.98 374 998 -80.08  6.14 254 315 808 727  07.0617 6356 500USD e
Nykoin 22 7184 156 1068 -2838 793 213 223 832 747  07.0622 6656 500 USD lBaaZIggg:
Meradon 09 100.86 0.35 672 -51.08 069 302 234 628 629 101209 8000 375USD  BB+Ba2/BB+
MTC 10 99.70 069 858 4840 144 411 345 791 788 141010 8375 400USD  BB/Ba2/BB+
MTC 12 87.26 155 1353 7266 255 794 783 1251 1228  2801.12 8000 400USD  BB/Ba2/BB+
HKHX 15 65.66 0.89 3071 6908 1.9 2569 252 2987 2975 221215 8500 200 USD - [B1/B+
HMT 12 7310 132 1866 -67.78 274 1288 1287 1758 1731 170512 7.000 300USD  BB+Ball--
HopHukens 09 100.07 0.25 6.97 -4987 050 346 289 659 658  30.09.09 7.125 500 USD lBaaZISgg:
Pacnaackas 12 60.02 1.17 2708 7546 267 2137 2130 2602 2574 220512 7500 300 USD - [B1/B+
Por 10 30.52 0.11 13869 4656  1.14 13453 13379 1381113810  28.06.10 8250 250 USD BB/ -/ -
Cesepcrans 13 62.04 146 2436 7593 335 1795 1832 2312 2275 290713 9.750 1250 USD  BB/Ba2/BB
Cesepcran 14 59.06 1.60 2346 7820 360 1680 1729 2217 2164 190414 9250 375USD  BB/Ba2/BB-
Cihex 15 97.94 251 841 -8939 299 237 255 725 701 030815 7.700 250USD - /Bal/BB+
Citcrema 11 87.40 172 1709 12070 1.71 1235 1180 1634 1629 2801.11 8875 350USD  BB/Ba3/BB-
TMK 09 95.38 0.24 1826 -3632 050 1475 1417 1787 1787  29.09.09 8500 300USD  BB-/Ba3/--
TMK 11 65.25 031 3212 1892 206 2703 2663 3126 3112 29.07.11 10000 600USD  BB-/Bad/-
THK-BP 12 83.24 155 1308 7073 275 728 732 1199 1175 200312 6.125 500USD BB/Baa2/BBB-
THK-BP 17 6180 262 1498 -8034 578 684 822 1317 1234 200317 6625 800USD BB/Baa2/BBE-
THK-BP 11 90.36 1.35 1173 7158 215 655 622 1084 1073  18.07.11 6.875 500USD BB/Baa2/BBB-
THK-BP 13 82.08 196 1347 7392 344 697 747 1221 1194 130343 7500 600USD BB/Baa2/BBB-
THK-BP 16 67.60 2.66 1491 8010 527 656 829 1323 1245  18.07.16 7.500 1000 USD BB/Baa2/BBB-
THK-BP 18 65.06 281 1511 7998 593 725 822 1326 1244 130348 7.875 1100USD BB/Baa2/BBB-
(Ts?ggﬁ:‘/oe)q’"”z 86.36 1.27 1051 5202 294 - 833 866 27.06.12 5381 700EUR  BBBIA3 -
oo 12 88.05 189 105 7533 294 453 468 938 914 270612 6103 500USD  BBB/AY/-
TparcHedTs 13 87.54 235 1139 7645 371 462 530 1007 973  07.0843 7.700 600 USD BBBIA3/ -
TpaHcHedTh 14 7841 255 1151 -8062 428 416 529 1007 964 050314 5670 1300USD BBBIA3/ -
TparcHeds 18 83.03 3.90 1173 8135  6.21 42 4712 981 899  07.08.18 8.700 1050 USD BBBIA3/ -

Poccuiickue 6aHKoBCKMe eBpoobnuraumm

ABconioT bark 09 98.00 0.00 6760 114893 0.04 6465 6469 6761 6760 07.0409 8750 200USD - /Baa3/BBBY
ABconiot Bark 10 94.08 003 1563 164 095 1166 1090 1511 1511 300310 9125 175USD - /Baad/BBB+
AK Bapc Bak 10 89.91 058 1745 5157 120 1323 1252 1685 1685  28.06.10 8250 250 USD - /Ba2/BB
AK Bapc Bark 11 67.86 0.87 2988 6537  1.97 2488 2443 2905 2893 200611 9.250 300 USD - [Ba2/BB
Anbthabari 09 99.57 0.26 869 -4841 053 515 455 830 829 101009 7.875 400USD  BB-/Ba1/BB
Anbchabari 12 73.04 141 1981 7218 278 1398 1400 1871 1845 2506.12 8200 500USD  BB-/Bal/BB
Anbchabari 13 79.89 181 2079 12095 202 1573 1532 1994 1982  2406.13 9250 400USD  BB-/Bal/BB



MoxoaHocTb Cnpag K cyBepeHHoH
Viam. Cnpag x KO ClIA fata CraBka O6bem KpeauTHbI#

[LonroBoi Liena = K WU3am. 3a Diopauns KPUBOW AOXOAHOCTH

WHCTPYMEHT noraweHuro AeHb . Z- . Z- noraweHust KynoHa BbIinycka peﬁTMHr
: AeHb otpepre HomuHanbHbIM cnpaa HomuHanbHbI# cnpaa (S&PII_VIoody'sl
Ho:u:;na n.n. % 6.n. 6.n. 6.n. 6.n. 6.n. % MITH. i)
BakK 3eHuT 09 . 1128 3.09 770 707 1088 1088  27.10.09 8750 200 USD - [Ba3/B+
Baki Mockasl 09 100.67 0.12 6.65 -2637 049 315 257 627 626  28.09.09 8000 250USD  --/Baal/BBB-
Baki Mockas! 10 96.57 0.36 963 2348 157 504 443 892 889 261110 7.375 300USD --/Baaf/BBB-
Baki Mockasl 13 66.24 058 1960 -2535 338 1317 1357 1836 1803 130513 7.335 500USD - /Baal/BBB-
ﬁae:g;%ay;?og 96.56 0.30 1500 -4263 065 1134 1068 1457 1458  2511.09 9501 125USD - /Ba3/B+
Baki Colo3 10 83.51 033 3185 3196 087 2797 2725 313 3137 160210 9375 125USD  B-/Caall-
BT 11 9153 149 1141 7198 228 610 581 1048 1030 121011 7500 450 USD BBB/Baal/BBB
BT 12 79.16 178 1419 7398 3.1 803 827 1301 1273 31.10.12 6.609 1200USD BBB/Baal/BBB
BTb 16 84.78 0.74 1388 4945 186 - - 1203 1263 150216 4.250 500 EUR BBB/Baal/BBB
BTG 18 7251 049 16.16  -1854 350 961 1011 1489 1457  2905.18 6.875 2000 USD BBB/Baal/BBB
BT 35 6169 0.85 1060 -1465 980 78 483 794 724 300635 6.250 1000 USD BBB/Baal/BBB
FaanpomBaHK 11 9046 043 1303 2245 203 79 756 1217 1207 150611 7.970 300USD  BB+/Baall--
Faanpom6ank 13 77.50 069 1528 2608 354 868 922 1400 1367  28.06.13 7.933 500USD  BB+/Baall--
Faanpombaki 15 68.79 092 1396 -27.34 5.3 575 745 1231 1166  23.09.15 6500 1000USD  BB+/Baall--
KpeawT Espona 10 9258 -0.18 1537 2666 1.0 1135 1060 1483 1484 130410 7500 250 USD - [Bat) -
MEPP 09 98.07 0.00 1633 2352 027 1305 1288 1611 1610  29.06.09 8800 100 USD - [B1/B+
MM Bak 10 97.47 013 1097 2022 0.82 714 643 1049 1050 250110 7765 425USD  BB/Bal/BB
MEM Barik 11 68.62 -0.08 2021 1281 205 2413 2372 2835 2821 210711 9750 200USD  BB/Bal/BB
looPouBaHKT0 5000 000 sa41 3845 118 - - 8252 8344 060710 9.000 200 EUR BB-/B1/B
'(‘29?5"“,}0")"0“"53"'”0 5200 - 9953 - 090 9534 9470 9897 9891 120210 9500 150 USD BB-/B1/B
MKB 09 79.97 0.00 5509 6940 055 5153 5090 5469 5468  21.10.09 10.250 100 USD - B1/B
Howmoc 09 98.50 0.00 1722 1438 017 1400 1422 1707 1687 120509 8250 150 USD - [Ba3/B+
Howmoc 10 96.60 0.38 1246 -4556 084 861 790 1197 1199 020210 8188 200 USD - [Ba3/B+
ﬂfi/:;m"w”ep” 09 99.50 -0.38 5824 438854 001 5503 5524 5817 5816  27.03.09 8000 225USD B+/Ba3/
gg‘f;gﬁz‘)""""‘ep”og 97.86 034 1184 4669  0.71 812 743 1139 1140  17.1209 8750 425USD B+/Ba3/ -
MpomcesabBank 10 8642 058 1914 4431 140 1472 1403 1849 1845 041010 8500 200USD  BB-/Ba2/B+
MpoMcasab6aHK 11 7818 1.19 1998 -69.02 2.2 1472 1439 1907 1887  2010.11 8750 225USD  BB-/Ba2/B+
.';'I‘I’°M°B"3t’53““2 58.35 1.05 3123 7365 254 2565 2547 3021 2991 230512 9625 200USD  BB-/Bad/B-
MpoMcesabBark 13 8116 1.10 2148 6892 204 1641 1600 2063 2049 150713 10.750 150 USD  B+/Ba2/B+
Pereccarc 09 5500 000 12875 6083 063 12507 12 439 1282612822  17.11.09 8.750 250 USD B+/ - /BB-
PocGank 09 99.10 0.13 1360 -41.19 025 1035 977 1340 1327 240009 9750  65USD BB+/Baad/BBB+
PCXG 10 97.98 0.36 817 -2304 158 356 296 746 743 291110 6875 350USD - /Baal/BBB*
PCXE 13 78.38 0.71 1425 2610 348 772 821 1299 1266 160513 7.475 700USD - /Baal/BBB+
PCXE 14 70.88 057 1601 2187 395 900 984 1464 1422 140144 7425 750USD - /Baaf/BBB+
PCX6 17 59.09 -0.69 1523 2168 568 689 844 1344 1257 150617 6299 1250 USD - /Baaf/BBB+
PCXE 18 61.28 0.72 1589 2125 575 769 897 1409 1321 290518 7.750 1000USD  --/Baaf/BBB*
Pyc.cTanaapt 09 84.72 126 4832 -35827 048 - - 4655 4753  16.09.09 6.825 400EUR  B+Ba2/BB-
%;,ga”ﬂap”o 5349 345 5662 55095 137 5223 5151 5507 5503 071010 7500 500USD  B+/Ba2/BB-
@fﬁé%lzg‘”ap”o 57.26 2.69 6170 48130  1.18 5749 5677 6110 6110  29.0610 8485 400USD  B+Ba2/BB-
Pyc.Cranpapr 11 4180 255 6110 41319 176 5631 5571 6033 6020 050511 8625 350USD  B+Ba2/BB-
Pyc.Crargapr 15 25.01 039 - - - - ~ -~ 161215 8875 200USD  B+Ba2/BB-
CbepGari 11 9193 053 945 2313 242 399 381 847 829 141111 5930 750 USD - /A3/BBB
Cepari 13 90.06 0.90 943 2813 358 279 337 814 783 150513 6480 500 USD - /A3/BBB
%%gg%"” 88.83 -0.70 972 247 3M 295 363 840 808 0207.13 6468 500USD - /A3/BBB
CriasnHBect 09 4477 043 15744 -16258 072 15370 15 303 1569915700 211209 9.875 100 USD — [B1/B+
TachoraGank 10 50.00 0.00 9085 6976  0.98 8686 8607 9032 9031 260410 9.750 200 USD - /B2
Tparckanutan 10 64.81 045 5469 4523 1.04 5063 4988 5415 5414 100510 9.125 175 USD - [B1/ -
Iga“c'(pe“msa“" 94.65 050 1212 4631 1.0 800 728 1155 1156 16.05.10 7.000 400 USD BB/Ba/ -
Iﬁ’a“Cerﬂ”TBa”" 8854 0.84 1517 4700 203 1010 969 1431 1420 250611 9.000 350 USD BB/Ba1/ -
Tpacr VB 09 50.50 000 19666 39375 049 19316 19 256 1962819627 051009 9.250 150 USD = /Blj=
YPCA BaHi 09 99.50 027 1261 -171.00 014 947 961 1247 1246 120509 9.000 351 USD -~ [Ba3/B+
YPCABaHc10 (7%)  91.06 0.46 1595 -4410 109 = 1425 1506 210510 7.000 400 EUR - [Ba3/B+
N . . . -18. . 12, | -- [Ba3/B+
2’1"2%‘\/0'?3”"“ 6524 031 3171 1845 226 2642 2609 3079 3054  30.1211 12000 130 USD /Ba3/B
é?g,z)sa”"” 80.84 081 1789 4659 241 - 1587 1633 161111 8300 300EUR -~ /Bad/B+
XK®B 10 80.00 5.00 3341 72558  0.98 2936 2854 3278 3267  11.0410 9500 200 USD B+/Bad/ -
XKOB 11 (11%) 82.79 1.09 3981 -181.65  0.71 3608 3539 3936 3937 20,0611 11.000 500 USD B+/Bad/ -
XK®B 11 (11.75%) 79.25 067 3129 6367 1.29 2698 2628 3066 3065  11.08.11 11.750 450 USD B+/Bad/ -
CLN

Fasbank 10 9725 - 24.94 019 2169 2194 2475 2474 200510 9.750 100 USD —/B2 -
WipiyT 09 99.58 0.12 1733 9079 005 1428 1433 1724 1723 100409 8250 125 USD - [Ba2) -
L 10 9969 - 9.46 - 140 465 399 868 862 230910 9250 150 USD ~[B1/ -
OAK 10 7000 - 4228 - 120 3806 3733 4169 4168  08.07.10 10.000 200 USD Sy oy
PEK 09 9996 - 9.54 - 024 622 645 932 931  07.0609 9.500 100 USD ===
Cangait 09 96.00 0.25 3550 4206  0.17 3233 3246 3534 3533 250509 10125 50 USD B/ -/
ngePCTa""Tpa“c 8850 8.50 6535-423433 025 6210 6197 6515 6514 220610 8500 175USD - Bad/

OHepromal 10 65.00 0.00 58.60  42.19 0.95 5463 5385 5808 5808  05.04.10 9.500 150 USD o el




Kanenpapb

[ara CobbiTHe

BnusHWe Ha NMKBMAHOCTb,
MIH py6.

19.03.2009  Bbinnata kynoHa 1 noraiuenue obnuraumit BTb-4 52194
OcdbepTa Ha Bbikyn no obnurawum EBpokomMmepLi-5 5004.4

Odpepta Ha Bbikyn no obnurawum YpCU-7 3002.6

Bbinnata kynoHa u noratuenue obnuraumii Pycb-batk-1 1469.8

Bbinnata kynoHa v norawerve obnurauuii MotopocTtpouTterb-1 839.9

Bbinnara kynosa no o6nurauusim FrnMocCrp-2 259.3

Bbinnata kynoHa no obnuraumsm Kokc-2 216.9

Bbinnata kynoHa no obnurauusim Kapycenbs-1 179.5

Bbinnarta kynoHa no obnuraumsm Mupakc-2 164.4

Bbinnara kynoa no o6nurauusim pky-3 141.6

Bbinnata kynoHa no obnuraumsm Quken-1 138.4

Bbinnara kynota no obnurauusm CubTen-6 97.2

Brinnata kynoHa no obnuraumsm XKOb-3 97.2

Bbinnara kynoa no obnurauusim PycMope-1 63.3

Bbinnata kynoHa no obnuraumsm Marapcor-1 62.3

Bbinnara kynoa no obnurauusm XK-1 49.9

Brinnata kynoHa no obnuraumsm CKB-bank-1 314

Bbinnara kynoa no obnurauusm BawkmpaHepro-3 30.7

Beinnata kynoxa no obnuraumsm Wpkyt.06n.31-1 8.27

20.03.2009  Beinnmara kynoHa v norailexue obnuraumii Vinterpa-1 2104.7
OdpepTa Ha Bbikyn no obnurauum BoctouHsin Sxkecnpecc-1 1501.6

Bbinnata kynoHa no obnurauusim Pasrynsin-3 164.4

Bbinnata kynoxa no obnuraumsm KT-2 121.0

Bbinnara kynota no obnuraunsm Kamas-2 84.2

Bbinnata kynoHa no obnuraumsm bpasepcK-1 18.7

Ynnata HOC v Hanora Ha UropHbiIi 613Hec -

21.03.2009  Beinnata kynoHa no obnurauusm CatypH-2 124.7
Bbinnara kynosa no o6nurauusim Bonrorpag-2 13.7

22.03.2009  Boinnata kynoHa no obnurauusm Cr6 6axk-1 26.5
23.03.2009  Ocbepra Ha Bblkyn no obnurauuu FnMocCrtp-2 4009.2
Odepra Ha Bblkyn no obnuravm XKOB-3 3004.9

OdbepTa Ha Bblkyn no obnurauum balkupasepro-3 15014

OdpepTa Ha Bbikyn no obnuraumum AkyTckaHepro-2 1206.1

Odbepra Ha Bblkyn no obnurawum Tomek/AHB-1 514.8

Brinnata kynoHa no obnuraumsm Cubupckuii Beper-1 49.5

24.03.2009  Bebinnara kynoHa u noraweHue obnuraumit TMK-2 3113.7
Odpepta Ha Bblkyn no obnurauum MKb-4 2006.9

Ocbepta Ha Bbikyn no obnurawum CatypH-2 2002.7

Bbinnata kynoHa u noravwenve obnuraumit PBK, 6O-4 1683.2

Bbinnara kynota no obnurauusm PycCrana-7 304.2

Bbinnata kynoHa no obnurauymsm CutpoHuke-1 149.6

Bbinnara kynota no obnuraunsm CnaprakT[l-2 79.8

Bbinnata kynoxa no obnuraymsm Skcnobank-1 20.0

25.03.2009  MoralueHne 3agomkeHHOCTM No 6e33anoroBbiM kpeauTam baHka Poccun 166 780.0
[NoralueHue 3af0MmKeHHOCTM No Ge33anoroBbIM kpeanutam barka Poccum 108 225.0

Bbinnara kynoHa u noraiexue obnurauuii Vipkyt.o6mn.31-3 2455

Bbinnata kynoHa no obnuraumsm Kupos.3a-1 111.5

Bbinnata kynoHa no obnurauusim Camap.o6bn.-4 87.0

Bbinnata kynoHa no obnuraumsm PagnoHeT-2 82.3

Bbinnara kynoa no obnurauusim HoBocubupek-4 31.8

Bbinnata kynoxa no obnuraumsm NMob 31.2

Boinnata kynoHa no obnurauusiv Anemius-1 239

Ynnata akuusos n HOMN -

I'Inal-mpyeMble BbIMYCKH
Bpems pasmeluenus Bbinyck Cpok obpaluenus, net M?16HBM5’

2009 ABeHIo PuHaHc-1 4 3500.0
2009 ABeHio-®uHaHc-1 5 3500.0
2009 Aswnakomnanus Cubmpb-2 4 2300.0
2009 ABTOBAS, BO-10 1 1000.0
2009 ABTOBAS, 50-5 1 1.000.0
2009 ABTOBAS, 50-6 1 1000.0
2009 ABTOBAS, 5O-7 1 1.000.0
2009 ABTOBAS, 50-8 1 1000.0
2009 ABTOBAS3, 50-9 1 1000.0
2009 ATPOAJIbAHC-1 2 300.0
2009 ArPOMPOMKPEAWT Kb-1 2 1500.0
2009 ArponpomkpeauT-1 1 1500.0
2009 Al'poCoto3-2 2 1500.0
2009 AnamaHT-3 B 3000.0
2009 ApamanT-4 5 2000.0
2009 AnamaHT-®uHaHc-3 4 3000.0
2009 ApnamaHT-OuHaHc-4 4 2000.0
2009 Anmupan-NuanHr-2 3 350.0
2009 AlNK Oro-4 4 1500.0
2009 AnTeyHas ceTb 36.6, 5O-01 1 1000.0
2009 AT Tpaitg-1 2 1.000.0
2009 Atnant-M-2 6 3000.0
2009 Baikandapm-1 2 800.0
2009 BanTuitckuin 6eper-1 2 1000.0
2009 baHk 3eHuT-6 4 5000.0
2009 BaHk 3eHuT-7 4 3000.0
2009 BaHk KasaHckuir-1 2 1000.0
2009 baHk PereccaHc Kanutan-4 3 5000.0
2009 baHk PereccaHc Kanutan-5 3 5000.0
2009 Bank Poccnsi-2 2 3000.0
2009 Batk Pycckuit ctaHgapT-10 2 5000.0
2009 BaHk Pycckuit ctaHpapT-9 4 5000.0
2009 bank CaHkT-lNeTepbypr-2 4 3000.0
2009 BaHk Coto3-5 2 2000.0
2009 BaHk Ypanbckuit PuHaHcoBbIn [Jom-1 2 1200.0
2009 BapaHumHCKuit anekTpoMexaHuyeckuii 3aBoa-1 2 500.0
2009 Bpatck 2 350.0
2009 BTA BaHk (Poccus)-3 4 5000.0
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Bpems pasmeluenus

BTA BaHk (Poccus)-4
BB/ Mr-4

BB/ Mr-5
BukTopus-®uHarc-3
BukTopusi-OuHaHc-4
Buktopusi-GuHaHe-5
BonromocT-1
BTB-nanHr ®uHaHc-3
BTB-/nanHr ®uHaHc-4
BTB-NnanHr duHaHc-5
BTB-nanHr ®uHaHc-6
[a3npom HedTb-1
[a3npom HedhTb-2
la3npom HedTb-3
['a3npom HedpTb-4
[a3npom HedTb-5
a3npom-10
a3npom-11
[a3npom-12
[a3npom-13
[asnpom-14
["a33HepronpombaHk-1
InaBcTpon-PuHaHc-3
[NMOB3KCBAHK-2
MOBOKCBAHK-3

Bbinyck

l'opop Banatwmxa Mockosckoit 06nactu-25001

l'opopckoit cynepmapkeT-2
PY30MOBWNb-1

'pynna Komnanui MAK-6
'pynna Komnawrui MAK-7
'pynna Komnanuit MAK-8
'pynna MarHesuT-3
'pynna Pasrynsi, 50O-10
'pynna Pasrynsit, 5O-12
'pynna Pasrynsit, 5O-13
I'pynna Pasrynsit, 6O-15
'pynna Pasrynsit, 6O-8
'pynna Pasrynsit, 5O-9
3epHoBas komnanus HacTiowa-2
VKC 5 ®UHAHC-4

VKC 5 ®NHAHC-5
MMNO3MA-GUHAHC-2

VinoTeyHas kopnopauyst Mockosckoit obnactut (MIKMO)-1

MekntumuemenT-3

KAA [lomozenoso -3
Kamckas gonuHa-®nHaHc-4
Kacnuiickast QHeprust GuHaHc-1
KB MVA (OAO)-6

KB LieHTp-nHBecT-2
KWT-Kanuran-1
Kopnopauus POC-1
KPEOWT EBPOMA BAHK-3
Ky6aHb3aHepro-2

Kyney duHaHc-1
JI'31yanb-®uHaHc-1
JI'91yanb-®uHaHc-2
JIBP-VHTepTpena-2
JM3nHrTIonHT-1
Macrep-baHk-4

MBPP-4

MBPP-5
M-MHAYCTPUA-3
MWP-®uHarc-3

Mot baHk-3

MockoBckuit KpeanTHblit 6aHk-5
MockoBckuit KpeanTHbii Gank-6
Moccenbnpom ®uHaHc-2
MocaHepro-3

MocsHepro-4
MoToBUANXMHCKINE 3aBOAI-2
HOK-®uHaHc-1
HOMOC-BAHK-10
HOMOC-BAHK-11
HopmaHH-ACT-1
Hopma-®uHaHc-1

OrK-5, 60-1

OrkK-5, 60-2

OrK-5, 60-3

OrK-5, 60O-4

O3HA-1
OprCrpoi-®uHaHc-1
[MnacTuk-®GuHanc-1
[MonsipHbIN kBapy-1
[Mpembep-TuanHr GuHaHe-1
Mpobun3sHecbaHk-6
IMporpecc-Hesa JInanHr-3
[MpomcBsiabbaHk-7
Ipomcas3bHaHk-8
[MpomcasiabbaHk-9
MTMNA-®uHaHc-2
PaiihcarizeHbaHk-1
PaiichchaitseHbaHk-2
PaiiddpaiizeHbaHk-3
PaiidcpaiizeHbaHk-5
PaiidhdhaiizeHbaHk-6
PAM®Y[-1

PA®-JTn3nHr ®unanc-1
PBKWC, 1

PX0-10

Cpok obpalyeHus, net

06bem,
MITH py6.

3000.0
3000.0
3000.0
2000.0
3000.0
4.000.0
2000.0
5000.0
5000.0
5000.0
5000.0
5000.0
7000.0
8000.0
10 000.0
5000.0
5000.0
5000.0
5000.0
10 000.0
10 000.0
3000.0
5000.0
3000.0
2000.0
400.0
2000.0
1.000.0
5000.0
4.000.0
3000.0
3000.0
2000.0
1.000.0
1.000.0
500.0
2000.0
2000.0
2000.0
8000.0
8000.0
1.000.0
3000.0
2000.0
3000.0
2000.0
1.000.0
2000.0
3000.0
1500.0
1.000.0
4.000.0
4000.0
1500.0
1500.0
1500.0
1.000.0
1.000.0
2000.0
5000.0
5000.0
1500.0
2500.0
1500.0
2000.0
2000.0
1500.0
5000.0
5000.0
2500.0
1.000.0
5000.0
5000.0
300.0
700.0
2000.0
2000.0
2000.0
2000.0
1500.0
2000.0
1500.0
500.0
300.0
2000.0
1.000.0
5000.0
5000.0
5000.0
1.000.0
7500.0
7500.0
5000.0
10 000.0
10 000.0
1.000.0
1.000.0
2500.0
15000.0



Bpems pasmeleHus

Bbinyck

Cpok obpalyeHus, net

0O6bem,

MITH py6.
2009 PX0-12 9 15 000.0
2009 PocbaHk-2 2 5000.0
2009 PocbaHk-3 4 5000.0
2009 PocbaHk-4 4 5000.0
2009 PocbaHk-5 6 5000.0
2009 POCBEB O®UC-1 2 500.0
2009 Py6ex-Mntoc PernoH-3 4 2000.0
2009 Pycckas nuauHroBas komnaHusi—PuHaHc-1 2 1000.0
2009 Pycckas nosa-1 2 1000.0
2009 CAM-MB-1 2 1.000.0
2009 Cb BaHk-3 2 1500.0
2009 C6epbark Poccum-1 4 10 000.0
2009 C6epbark Poccun-2 4 10 000.0
2009 C6epbark Poccun-3 6 10 000.0
2009 C6epbark Poccun-4 6 10 000.0
2009 C6epbatk Poccum-5 9 10 000.0
2009 C6epbark Poccum-6 9 10 000.0
2009 CAC-Maw-1 2 1000.0
2009 CeBepo-3anagHbii Tenekom-6 9 3000.0
2009 C3HK-XonauHr-1 2 1.000.0
2009 CUAN-1 2 1200.0
2009 Cubupckas ArpapHas 'pynna-2 2 1000.0
2009 CnIxnCn duHaHc-1 4 2500.0
2009 CuHeprus-3 4 2500.0
2009 Cucrema-Tanc-1 4 3000.0
2009 Cucrema-Tanc-2 4 2000.0
2009 CKB-baHk-2 2 2000.0
2009 CKB-baHk-3 2 2000.0
2009 C-NomxmcTuk-1 2 500.0
2009 CobuHbaHk-2 4 4.000.0
2009 CONNEPC, BO-1 1 1.000.0
2009 CONNEPC, BO-2 1 1.000.0
2009 CONNEPC, BO-3 1 1.000.0
2009 CONNEPC, BO-4 1 1000.0
2009 CONNEPC, BO-5 1 1.000.0
2009 CIK-2 4 1500.0
2009 CIK-3 4 1500.0
2009 CrapbaHk-1 2 2000.0
2009 CrolineHckas Huea-®OuHaHc-1 2 1.000.0
2009 TrK-1-2 4 5000.0
2009 T[ EBpoceTb-3 4 5000.0
2009 TpaHc Hadra duHaHc-1 3 2000.0
2009 TPAHCASPO-®uHaHchI-2 3 3000.0
2009 TpaHcKpeautbaHk-4 4 10 000.0
2009 TpaHc®uH-M-3 4 1500.0
2009 TtomeHbaHeprobaHk-1 2 700.0
2009 YK Poccuiickue CneupansHble Cnnasbi-1 2 1500.0
2009 YMMO-3 2 3000.0
2009 YPCA BaHk-10 4 5000.0
2009 YPCA BaHk-9 4 5000.0
2009 ®rYM HMO uwm. C.A. NaBoykuHa-1 5 2000.0
2009 ®uHaHcbusHecl pynn-3 2 3000.0
2009 ®uHaHc-NnauHr (JIK)-1 2 2500.0
2009 OuHaHc-NuanHr (J1K)-2 2 1500.0
2009 ®uHCTpOISIN3nHr-1 2 1000.0
2009 XaiineHp Fona ®uHaHe-2 2 750.0
2009 XK baHk-6 4 5000.0
2009 LIYH NeHCneuCMY-3 4 2000.0
2009 OkenepT-PuHaHc-1 2 1500.0
2009 OnemeHT JInanHr-2 4 2300.0
2009 OPKOHIMPOMOYKT-2 3 2000.0
2009 OCTAP-ONHAHC-1 2 3000.0
2009 OranoH6aHk-1 2 1500.0
2009 IOHMKpeanT BaHk-3 4 10 000.0
2009 OTalip-PuHaHc-4 3 2500.0
KnioueBble foxoQHOCTU pyGneBbix obnuraunmn
YpoBeHb [JOXOAHOCTU Ha kpuBon OP3
Oiopaums Tekywasn 1 mec. Ha3ag, 6 mec. Ha3ag WHCTpYMeHT Morawexune [lox0AHOCTb Oropauus

1r0q 10.85% 11.46% 7.03% 003 25057 20.01.2010 10.40% 0.82

2 ropa 11.85% 13.66% 7.66% 003 26199 11.07.2012 12.59% 2.96

3 ropa 12.23% 14.97% 8.26% 0d3 46018 24.11.2021 12.19% 6.98

4 ropa 12.40% 15.55% 8.46% 003 46020 06.02.2036 13.02% 8.57

5 net 12.51% 15.55% 8.47%

6 net 12.43% 15.13% 8.44%

7 net 12.36% 14.45% 8.37%

8 net 12.30% 13.68% 8.29%

9 net 12.25% 12.96% 8.22%

10 net 12.21% 12.45% 8.19%

11 net 12.17% 12.33% 8.20%

12 net 12.13% 12.73% 8.30%

YpOBeHb AOXOAHOCTU HA MOCKOBCKOU KpBOoUu
Oiopaums Tekywasn 1 mec. Ha3ag, 6 mec. Ha3ag WHCTpYMeHT Morawexune [lox0AHOCTb Oropauus

1r0q 6.53% 6.06% 5.82% Moc-45 27.06.2012 17.35% 2.84

2 ropa 6.71% 6.13% 6.34% Moc-44 24.06.2015 12.65% 479

3roga 6.82% 6.33% 6.51% Moc-49 14.06.2017 17.49% 5.35

4ropa 6.89% 6.55% 6.56%

5 net 6.73% 6.72% 6.56%

6 net 6.52% 6.87% 6.55%

7 net 6.46% 6.98% 6.57%

8 net 6.63% 7.08% 6.52%

9 net 7.10% 7.17% 7.23%
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© 2009 OO0 «PeHeccaHc Kanutan - ®uHaHcoBbIi KoHcynbTaHT» (Oanee «PK»). Bce npasa 3awmiieHbl. Hactosiwas ny6nukauus
HOCUT WCKITIOUUTENBHO MH(OPMALIMOHHBIN XapakTep U He SIBNSETCS NpeanoXeHWeM O NPoJaxe MMM MonbITKOW COo CTOpOoHbl PK Kynuth
Unu npoaatb kKakne-nubo LeHHble Gymaru, Ha KoTopble B MybnuvkaumMm MOXeT COAepXaTbCsl CCbiflka, UMM NpeaocTaBuTh kakue-nmbo
VHBECTULIMOHHbIE PEeKOMEeHAAUMM unu  ycnyrn. Takue npennoXeHus MoryT ObiTb CAenaHbl MWCKMIOYUTENBHO B COOTBETCTBUM
C MPUMEHVMMBIM 3aKOHOAATENbCTBOM. [lpoluras AOXOAHOCTb He ABSieTCs nokasaTenieM [OXOOHOCTU WMHBECTMUMIA B Oyayliem.
Hactosiwass nybnukaumsi ocHoBaHa Ha WHGOPMauUMK, KOTOPYH Mbl CUMTAEM HaAEXHOW, Of4HAKO Mbl He YTBepXAaem,
YTO BCE NMpuBeAeHHble CBeAeHUs1 abConTHO TOYHbI. Mbl He HecemM OTBETCTBEHHOCTM 3a MCMOSIb30BaHWE KIMeHTamu uHdopmMaumm,
copepxallencs B HacTosilel nybnukauum, a Takke 3a ornepauuu C LeHHbIMU Bymaramu, ynomuHawowmmucs B Heill. Mbl He Gepem
Ha cebs 06s3aTenbCTBO perynsipHo OBHOBMSATH MH(OPMaLMIO, KOTOpasi COAEPXKUTCH B HacToslen nybnukaumu unu vcnpasnsiTh
BO3MOXHble HeToyHocTU. PK 1 ero addunmpoBaHHble nvua, AMpekTopa, napTHepbl U COTPYAHUKKM, B TOM YMChe nuua, yqacTBylolime
B MOArOTOBKE W BbINycke 3TOrO MaTepuarna, MMEKT NpaBo MokynaTb W npofdaBaTb YNOMMHaloWMecs B Matepuane LeHHble Bymaru
N NMPOU3BOAHbIE MHCTPYMEHTbl OT HMX. Ha ueHHble Gymarn HOMWHMPOBAHHbIE B WHOCTPaHHOW BamnkTe MOryT OKasbiBaTb BMUsSHUE
0B6MeHHble KypChbl BanioT, U3MEHEHME KOTOPbIX MOXET BbI3BaTb CHIDKEHME CTOMMOCTU WHBECTULMIA B 3TU akTuBbl. VIHBecTMpoBaHve
B POCCWIACKME LieHHble Bymarn HeceT 3HauYMTENbHbIA PUCK Y MHBECTOPBI AOMKHLI NPOBOAMTL COGCTBEHHOE UCCIENOBaHNE HALEXHOCTM
3MUTEHTOB.

PackpbiTe nHcpopmauum

I'Iop,TBepxq:l,eHme aHaJTIMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

Hactoawmin oTyeT NOAroTOBMEH aHanMTUKOM (amu), Ybe MMSA (YbM MMeHa) yKa3aHo (bl) HA TUTYNbHOM NNCTE HacTosWero oryeta
C Uenbio NpeaoCcTaBhneHns CNpaBoYHON MHGOPMaLMM O KOMNaHWM MM KoMnaHusix (cobupaTenbHo «Komnanusa») u LeHHbIx Gymar,
ABNAOLMXCA NpegMeTamy HacTosiwero otyeTta. Kaxabli aHanuTUK noaTBepXXaaeT, YTo BCE MO3ULMM, U3NOXKEHHble B HacTOsILLEM
oT4YeTe B OTHOLUEHWM KaKoW-MBO LEeHHOW BGymaru unu SMUTEHTa, TOYHO OTpaXkaloT NWYHblEe B3IMSAAbl 3TOr0 aHanmuTUKa KacaTernbHO
no6oro aHanM3npyemoro aMuTeHTa/LeHHon bymaru.

Jliobble pekoMeHgauMu WM MHEHUsl, NpPeACTaBrEHHbIE B HACTOSILLEM OTYETe, SBMSIOTCA CYXAEHWEM Ha MOMEHT nybnukauun
HacTosiwero otyeta. Hacroswmnm otyeT Obln MOAroTOBMNEH He3aBucumo OT Komnauum, u niobble pekoMeHdauum u MHEHUs,
npeacTaBrieHHble B HACTOSLLEM OTYETE, OTPaXaloT UCKIMYUTENbHO TOYKY 3peHus aHanuTuka. Mpu Bcelt 0CTOpoXHOCTU, cobntogaemon
ons obecneyeHnst TOYHOCTM U3MOXEHHbIX (DAKTOB, CMpaBeasIMBOCTM U KOPPEKTHOCTU MpeAcTaBfieHHbIX PEeKoMeHOauuMn U MHEHUN,
HU OOVH M3 aHanuMTWKoB, KomnaHusi, ee AMpekTopa U COTPYAHUKU HE YCTaHaBnuBanu NOASIMHHOCTb COAEPXKaHUsl HAacCTOsILLEro oTyeTa
W, COOTBETCTBEHHO, HW OAWH K3 aHanuTukoB, KomnaHusl, ee OuMpekTopa W COTPYAHWKM HE HeCyT KaKoWi-mmbo OTBETCTBEHHOCTU
3a coep)kaHue HacTosILLero oT4eTa, B CBSA3M C YeM MHdopMaums, NpeAcTaBlieHHas B HACTOSILLEM OTYETE, He MOXET CYMTaTbCA TOYHOW,
crnpaBeanvMBov U MOSTHOM.

Hv ogHO N0 He HeceT KakoM-NMbO OTBETCTBEHHOCTU 3a Kakme-nubo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nmbo Mcnonb3oBaHust
HacTosILLEro oTyeTa WM €ero coaepXaHusi, NMbo BO3HUKWME B KaKOM-NMMOO CBA3M C HacTosAWMM oTdyeToM. Kaxabii aHanuTuk
n/vnn cBsi3aHHble C HUMK Nuua MOr NPeanpuHsiTb AEUCTBUS B COOTBETCTBUM NGO MCMonb3oBaTb WMHOpMaLMIO, CoAepKaLlytcs
B HacToslilleM OT4YeTe, a TakKe pesynbTaTbl aHanNUTUYecKOW paboTbl, HA OCHOBAHUWM KOTOPbLIX COCTaBMEH HACTOSLLUA OTYET,
po ero ny6nukauun. MHdopmaums, npeactaBneHHas B HacTOSLEM [OKYMEHTE, HEe MOXET CMyXWTb OCHOBaHWEM ANS MPUHATUSA
MHBECTULMOHHBIX peLUeHU MNobbiM ero nonydyateneMm unv MHbIM fIMLOM B OTHOLLEHUWM LeHHbIX Gymar KomnaHuu. Hactosiwmin otyet
He SBMNsieTCS OLEHKOW CToMMocTM OusHeca Komnawuu, ee akTMBoB NMOO LUeHHbIX Oymar anst uenen, npenyCMOTPEHHbIX
3akoHofaTenbcTBOM Poccuiickorn ®eaepaumm n uHbix ctpaH CHI™ B cdhepe AesTenbHOCTU MO OLleHKe CTOMMOCTU.

Kaxxabli aHanMTuK NoATBEPXKAAEeT, YTO HMKaKasi YaCTb NONyYEHHOro BO3HarpaxaeHusi He 6bina, He ABnseTca u He OyaeT cBsidaHa NpsMo
UNN KOCBEHHO C OMpedeneHHON pekomeHaauunen (Mu) UM MHeHveMm (siMu), NpeAcTaBneHHbIMW B AaHHOM oTveTe. BosHarpaxaeHue
aHanuTUMKaM OnpeaenseTcs B 3aBMCMMOCTM OT [AeSATeNbHOCTU W YCNyr, HanpaBneHHbIX Ha obecneyeHue BbIrOAbI WMHBECTOpaM,
apnswmmes knneHtammn Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
poyepHnx komnaHui («dupma»). Kak u Bce cOTpyaHuMKM PupMbl, aHanUTMKM MNOMyyaloT BO3HArpaxgeHne B 3aBUCUMOCTU
OT peHTabenbHOCTU AeATenbHOCTM PrpMbI, KOTOpas BKMIOYAET BbIPYYKY OT BeAeHUsI MPOYnX BUAOB AEATENbHOCTY noapasaeneHnsamm
DrpMbl.

Kaxgbin aHanutuk, adunmpoBaHHble KOMNaHnM nMbo MHble Nuua SBASIOTCS MU MOTYT SIBAATLCA YNeHamu rpynnbl aHaoeppanTepoB
B OTHOLLIEHWM npeanaraemblX K npofaxe LeHHbIX Oymar Komnanumu. Kaxapln aHanMTvk uMeeT npaBo B OyAayliem ydvacTBoBaTb
B NYOGNMYHOM BbINycKe LieHHbIX Bymar Komnanum.



